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oN'G)NX�

� P5UM�¹QV
N�HVD�I
N^NN�GV�IRGV8Q]KGM�N�GK�¹I«�N�GV�Y8U[=U�IRGNO�>N�0�/UM�LM�


N6I^NG�R� I
N^N�NV5UM�[IUIRI�N�NVD�GN� &\NG�ODON�NX�GV8Q]� R� 8�N��LDSN�U�ODON�NX�GV8Q]�GV�

F��UV��NV[QNX�GV�LIM�NNH/R�L��J�YNR
�GUN�O+NK�/UMNVD�LM�HJOZO�GK�WNXV�\[K�)NK� IG�

&\N:G�ODON�NX�GV8Q]��RD�8�N��LDSN�U�ODON�NX�GV8Q]�GV�I\���G�&\NG�ODON�NX�GV8Q]�R�8�N��

LDSN�U�ODON�NX�GV8Q]�ODQI
N=GN�GK�ODMSXN�P5UM�¹QV
N�O+NK�GV�I\��I
N^NN�LIM�NVWXN�LIM�NQ�GV�

IX�HNVD�GNV�QCI�9[U�M>NUV�JT��GK�WN�� IWOOV� IG�&\N:G�ODON�NX�GV8Q]#8�N��LDSN�U�ODON�NX�

GV8Q]�GV� HN��H�OV� L%X	LN%X�GK� [T�NR55NN� R� F3SNVD� GV� 
N6I^NG�O(L]NI,U� HVD� YI+NRCI�� JVUT�

&\N:G�ODON�NX�GV8Q]#8�N��LDSN�U�ODON�NX�GV8Q]�HVD�JNVXV�RN\K�OH/U�[IUIRI�N�NVD��RD�POHVD�JNVXV�

RN\K��NXMNI
N�NVD�GV�2��	IRRM�N�GN�YDGX�«HF���D[�OV�EO�UMJ�IG�N�WN��IG��VOV�OH/U�

YI+N\V>N�LNMQI
N=UN�GNV�L]IUIFI(FU�GMVD$�EOK�YNR
�GUN�GK�LZIU=�GV� I\��±&\N:G�ODON�NX�

GV8Q]��RD�8�N��LDSN�U�ODON�NX�GV8Q]�ODQI
N=GNì�P5UM�L]QV
N�O+NK�GV�I\��I
N^NN�LIM�NVWXN�

LIM�NQ�GV�IX�H	���GV�Y8U[=U�EO�YLV̂ NN�GV�ON)N�L]/UTU�GK�WN�MJK�J6�IG�EOGV�L]NIR�NNXNVD�

GN�OH[]��L�OV� ¹5�VG� &\N:G�ODON�NX�GV8Q]� R� 8�N�� LDSN�U�ODON�NX�GV8Q]� `NMN�YXTLN\X�

OTIXI
SU�IG�N�WN�$�EO�O(F8�N�HVD�WNV�+NK�2�R/)NN�VD�LZR=�OV�&\N:G�ODON�NX�GV8Q]�R�8�N��

LDSN�U� ODON�NX� GV8Q]� HVD� 2�RJIMU� J6D� POGNV� EO� ODQI
N=GN� GV� YXT�L� UN5GNI\G� ¹+NNR� OV�

OD
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N=GNì�GV�

¹NIR�NNXNVD�GN�LZ�N=�YXTLN\X�GMNXV�GK�2�I'U[U�IW(HVQNMK�&\N:G�OH8R�G��RD�8�N��LDSN�U�

OH8R�G�GK�JNV[K$�

� �&\N:G�ODON�NX�GV8Q]��RD�8�N��LDSN�U�ODON�NX�GV8Q]�ODQI
N=GNì�GNV�RU=HNX�

/R�L�L]QNX�GMXV�HVDV�-K�YWKU�GTHNM�-KRN/UR@�IR5U�IX�D G�GV�IXQV=
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\V>NNI�NGNMK�`NMN�HJ5RLZ�N=��NV[QNX�IG�N�[�N��RD�EOGK�G(,�Z9M�G(LNVIWD[�-K�QKLG�GTHNM�

�RD�-K�HXNVW�GTHNM�[NV�\�`NMN�LIM-HLZR=G�LZ�N=�GK�[�K�IWOGV�I\��P5UM�L]QV
N�O+NK�GV�
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�	�IXI�N�oNI,U�2�R/)NN�

�� IRI+N8X�/ NVUNVD�OV�&\NG�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GV8Q]�HVD�¹N,U�JNVXV�RN\K�

IXI�N�NVD�GNV�OTMI^NU�M>NXV��RD�POGN�IX�HNXTONM�PL+NNV[�OTIXI
SU�GMXV�GV�I\��&\NG�HVD�

I/)NU� IGOK��G�MN�9}K¤U�F6DG�HVD��G�FSU�>NNUN�&\NG�ODON�NX�GV8Q]�#�8�N��LDSN�U�

ODON�NX�GV8Q]�GV� XNH�OV� >NNV\N�WN�V[N$� MN�9}K¤U� F6DG� &\NG�HVD� X� JNVXV� LM� &\NG�HVD�

PL\&�N� []NHK�N� F6DG�HVD� P'U�FSU�>NNUN� &\NG�ODON�NX�GV8Q]� #� 8�N�� LDSN�U�ODON�NX�

GV8Q]�GV�XNH�OV�>NNV\N�WN�V[N$�

�� >NNV\V�[�V�FSU�>NNUV�GN�ODSN\X�OH8R�G@�&\NG�ODON�NX�GV8Q]��RD�RIM�%�OJOH8R�G�

�EO�LTI/UGN�HVD�QK�[�K�2�R/)NNYNVD�HVD�RIM�%UN�OV�UN5L�=�OVRN�ODR[=�HVD�RIM�%UN�OV�J6��

&\NG�ODON�NX�GV8Q]�GV�OD�T'U�J/UN^NM�OV�IG�N�WN�V[N$�8�N��LDSN�U�ODON�NX�GV8Q]�GV�

>NNUV�GN�ODSN\X�8�N��LDSN�U�OH8R�G�`NMN�IG�N�WN�[N$�

�� &\NG�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GV8Q]�HVD�SVG@�0}N�9�Y)NRN�XGQ�¹N,U�JNVXV�

RN\K�OH/U��NXMNI
N�NVD�GNV�OR=¹)NH�&\NG�ODON�NX�GV8Q]#�8�N��LDSN�U�ODON�NX�GV8Q]�GV�

XNH�>NT\V�F6DG�>NNUV�HVD�WHN�GMN�N�WN�V[N$�

�� IGOK�+NK��NXMNI
N�GN�PL�NV[�>NNUV�HVD�OV�IXGN\�GM�JK�IG�N�WN�V[N$�GNVE=�+NK��NXMNI
N�

OK�NV�IFXN�>NNUV�HVD�WHN�GMN�V�2���XJKD�GK�WN�V[K$�

�� IXIRQNQNUNYNVD#YNLZIU=G¬NNYNVD�OV�YXV=/9HXK#¹IU+NZIU�E5�NIQ�GV�I\��L]N,U�Y<LNRI�N�IX^NVL�GK�

�NXMIN
N�WNV�ONRI�N�WHN��NXMNI
N#F6DG�0}N�9�Y)NRN�EOK�¹GNM�GV�E8/9Z=HVD9�GV��L�HVD�¹N,U�

JNV�UNV�POV�P'U�>NNUV�HVD�WHN�XJKD�GMN�N�WN�V[N��RD�POGV�MNVGV�M>NV�WNXV�GK�YNR
�GUN�

OHN,U�JNVXV�LM�POV�O(FI8�NU�IXIRQNQNUN#YNLZIU=G¬NN=�GNV�\N69N�IQ�N�WN�V[N$�

�� &\N:G�OH8R�G�#�8�N��LDSN�U�OH8R�G�`NMN�¹IUIQX�MNVG0��FJK�LM�J/UN^NM�GMUV�OH��

�J�OTIXI
SU�GM�I\�N�WN�V[N�IG�&\N:G�ODON�NX�GV8Q�#�8�N��LDSN�U�ODON�NX�GV8Q]]�JVUT�

¹N,U�XGQ#SVG#F6DG�0}N�9�&\N:G�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GV8Q]]�GV�>NNUV�HVD�

¹NI,U�GK�IUI)N�HVD�JK�WHN�GM�QK�WN�V$��IQ�GNVE=��NXMNI
N�GN�SVG#F6DG�0}N�9�Y)NRN�

XGQ��NXMNI
N�F6DG�F8Q�JNVXV�GV�FNQ�¹N,U�JNVXV�GV�GNM�N�POK�IQX�&\N:G�ODON�NX�GV8Q]�#�

8�N��LDSN�U�ODON�NX�GV8Q]�GV�>NNUV�HVD�WHN�XJKD�JNV�OGUK�J6�UNV�POV�Y[\V�GN�=IQRO�GNV�

YIXRN�=��L�OV�&\N:G�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GV8Q]]�GV�FSU�>NNUV�HVD�WHN�

GM�IQ�N�WN�V[N$�

�� IW\N�LIM�NVWXN�GN�N=\��Y)NRN�0N�9�OV�SVG#0}N�9#XGQ�`NMN��NXMNI
N�GV�¹N,U�JNVXV�LM�

POV�F6DG�>NNUV�HVD�WHN�GMN�V�WNXV�GV�ON)N�P8JVD�I\I>NU��L�OV��J�OZISU�IG�N�WN�V[N�

IG�P'U��NXMNI
N�&\N:G�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GV8Q]�LM�¹N,U�JNV�[�K�J6�

U)NN�POV� &\N:G�ODON�NX�GV8Q]�#� 8�N��LDSN�U�ODON�NX�GV8Q]�HVD�F6DG�>NNUV�HVD�WHN�GMN�

IQ�N�[�N�J6$�EO�OZSXN	L �GK��G�¹IU�&\N:G�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�
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GV8Q]�LM�M>NK�WN�V[K$�EOK�GV�ON)N�EX�L]NI,U�NVD�GNV�YXTQNX�L]NI,U�MIW/9M�HVD�QW=�IG�N�

WN�[N$�

WNV�+NK��NXMNI
N�F6DG�0�N�9#SVG�Y)NRN�X[Q��L�HVD�oN,U�JNVUK�J6$�POGNV�F6DG�

HVD�WHN�GMN�V�WNXV�GV�ON)N	ON)N�&\N:G�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GV8Q]�

GV� G6
NFTG� GV� FN�VD� L8XV� LM@� IWOHVD� oNI,U�NVD� GK� oIRI�9�N£� GK� WNUK� J6@� L]N,U�

�NXMNI
N�GK�L]NI,U�IUI)N�HVD�oIRI�9�IRRM�N�QVUV�JT��GK�WN�V[K�U)NN�PO�IQX�GK�G6
N�

FTG�&\NG�OH8R�G�#�8�N��LDSN�U�OH8R�G�GV�J/UN^NM�OV�F8Q�GK�WN�V[K$EOK�

L]GNM�Y8��IUI)N�NVD�HVD�L]N,U��NXMNI
N�GK�L]IRI�9�ODFDI�NU�IUI)N�NVD�GNV�G6
N�FTG�HVD�

GMUV�JT��PX� IUI)N�NVD�GK�G6
N�FTG�&\NG�OH8R�G�#�8�N��LDSN�U�OH8R�G�GV�

J/UN^NM�OV�F8Q�GK�WN�[K$��
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&\NG�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GV8Q]]�LM�«��/)NNXK��>NMKQQNMK�GV�P5UM�

¹QV
N�O+NK�GV�I\��I
N^NN�LIM�NVWXN�LIM�NQ�`NMN�IX�NN=IMU�2�R/)NN�GV�Y8U[=U�IG�N�WN�V[N$�

/)NNXK��>NMKQQNMK�GV�O(FD�N�HVD�P5UM�¹QV
N�O+NK�GV�I\��I
N^NN�LIM�NVWXN�LIM�NQ�`NMN�

�J�YLV̂ NN�GK�WNUK�J6�IG�/)NNXK��>NMKQQNMK�IRRVG
NK\UN��RD�FTI�HUN�GV�ON)N�IG�N�WN�V[N$�

YU�R�EO�O(FD�N�HVD��VOK�L]I«�N�YLXNE=�WNXK�SNIJ��WNV�UG=�OD[U�JNV�YN6M�YN:I09�GK�QCI�9�

OV�HN8��JNV$�

HZ\�IO�N8U�

IGOK�+NK�ONH[]K�GNV�«��GMUV�OH��IX(X�HZ\�IO�N8UNVD�GNV���NX�HVD�M>NN�WNXN�SNIJ�	�

�� ONH[]K�GN�«��IX�NN=IMU�FW9�GK�OKHN�GNV���NX�HVD�M>NUV�JT��IG�N�WNXN�SNIJ�$�

�� ONH[]K�U+NK�«��GK�WNXK�SNIJ��WF�YNR
�GUN�JNV$�ONH[]K�GK�YNLZIU=�HVD�\[XV�RN\V�

OH��GNV���NX�HVD�M>NUV�JT��«��GK�GN�=RNJK�L]NM(+N�GM�QK�WNXK�SNIJ�$�

�� YNR
�GUN�OV�YI�NG�ONH[]K�GN�«��XJKD�IG�N�WNXN�SNIJ�$�

�� WNV�ONH[]K�«��GK�WN�V�POGK�[T�NR5UN�GNV�JHV
NN���NX�HVD�M>NXN�SNIJ�$�

�� ONH[]K�«��GMUV�OH��PUXK�ONR�NNXK�FMUXK�SNIJ��IWUXK�YLXV�/R�D�GV�ONHNX�GV�«��

GV�OH��FMUK�WNUK�J6$�

���GN�=RNJK�GK�2�R/)NN	�

�� /)NNXK��>NMKQQNMK�GH�OV�GH�UKX�GNV9V
NX�IRI+N8X�4HNV=D�OV�L]N,U�GM�GK�WN�V[K$�

�� GNV9V
NX�2�NLNM�GM�GV�Y8U[=U�LDWK¤U��RD�L]IUI�%U�4HNVD=�OV�L]N,U�GK�WNXK�SNIJ�$�«��

JVUT�OH8R�G@�RIM�%�OJ�OH8R�G�U)NN�/)NNXK��IR_N\��GV�¹�NNXN��NLG�GK��G�OIHIU�

[I%U�GK�WN�V[K$�

�� G]��ODFD�NK�ODLZ�N=�GN�=RNJK�GV�I\��&\NG�ODON�NX�GVDQ]�LM�OH8R�G@�RIM�%�OJ�OH8R�G�

�RD� /)NNXK�� ¹N)NIHG� IR_N\��GV� L]�NNXN��NLG�GK� �G�OIHIU� [I%U�GK� WN�[K$� EOK�

L]GNM� 8�N�� LDSN�U� ODON�NX� GVDQ]� LM� G]�� ODFD�NK� ODLZ�N=� GN�=RNJK� JVUT� 8�N�� LDSN�U�

OH8R�G@� /)NNXK�� IR_N\��GV� L]�NNXN��NLG�U)NN�OJN�G�Y��NLG�GK� �G�G]��OIHIU�

[I%U�GK�WN�[K$�

�� GNV9V
NX�HND[XV�GV� I\���G�YNHD �N�L �U6�NM� IG�N�WN�V[N� IWO�LM�PX�4HNV=D�GV�XNH�

YDIGU�IG�V�WN�VD[V�IWXOV�GNV9V
NX�HND[N�WN�MJN�J6$�EO�L �HVD�«��GK�WNXV�RN\K�ONH[]K�

GN�XNH@�HN N@�IRRM�N��RD�GNV9V
NX�WHN�GMXV�GK�YI8UH�IUI)N�QK�WN�V[K$�EOK�GV�ON)N�
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EO�L �HVD��J�/L�9�IG�N�WN�V[N�IG�8�ZXUH�HZ<��GV�YN�NNM�LM�/RKGNM�IG�V�WN�VD[V$�

\DS�GV�I\��GNV9V
NX�HND[UV�OH���J�/L�9�IG�N�WN�V[N�IG�GNV9V
NX�8�ZXUH�HZ<��U)NN�

[T�NR5UN� QNVXNVD�GV�YN�NNM� LM� /RK¤U� IG�N�WN�V[N$�ONHNX�GK�YNLZIU=�GK�YI8UH� IUI)N�

GNV9V
NX�YNHD �N�L �HVD�QK�WN�V[K$�OH��OV�YNLZIU=�X�JNVXV�GK�I/)NIU�HVD�L]IUO,UNJ�/RK¤U�

HZ<��HVD���L]IU
NU�GK�G9N6UK�GN�P<\V>N�GNV9V
NX�YNHD �N�L �HVD�IG�N�WN�V[N$�L �HVD�

GNV9V
NX�>NNV\V�WNXV�GK�IUI)N�R�OH���GV�ON)N��J�+NK�GNV9V
NX�YNH8 �N�L �HVD���J�+NK���

I\>NN�WN�V[N�IG�GNV9V
NX�QNUN�GNV9V
NX�>NNV\UV�OH��PLI/)NU�MJ�OGUVD�J6�$�

�� �IQ� +NNVWX�GK� 2�R/)NN� JVUT�GNV9V
NX� HND[V� WNXV� JNV� UNV�GNV9V
NX�YNH8 �N� L � HVD� +NNVWX���

�RD�W\LNX�GN�HKXZ�+NK�/L�9��L�OV�RI�N=U�IG�N�WN�V[N�$�+NNVWX�R�W\LNX�GN�HKXZ�

GN�IX�NN=M�N�I\I>NU��L�OV�L]NSN�=�0N�9��RD�IW\N�OH8�R�G�L]I
N^N�N�`NMN�IRSNM�IRH
N=�

GMGV�IG�N�WN�V[N$��

�� &\NG�ODON�NX�GVDQ]�LM�L]N,U�GNV9V
NX�OH8R�G@�RIM�%�OJ�OH8R�G��RD�/)NNXK��IR������ ��Qa�N\��

GV�L]�NNXN��NLG�GK�G]��OIHIU�GV�OH^N�>NNV\V�WN�VD[V$�8�N��LDSN�U�ODON�NX�GVDQ]�LM�L]N,U�

GNV9V
NX�8�N��LDSN�U�OH8R�G@�/)NNXK��IR_N\��GV�L]�NNXN��NLG��RD�OJN�G�Y��NLG�GK�

G]��OIHIU�GV�OH^N�>NNV\V�WN�VD[V$�GNV9V
NX�QNUN�GNV9V
NX�>NNVV\UV�OH���IQ�PLI/)NU�J6D�UNV�

GNV9V
NX�PXGV�OH^N�>NNV\V�WN�VD[V�U)NN�O+NK�GNV9V
NX�GV�MV9�R�
NU=VD�L���GM�OTXN�N�WN�V[N$��

�� GNV9V
NX�HVD�IQ�V�[�V�MV9�LM�GNVE=�+NK�ON6QVFNWK��IX[NVI
N�O8O��XJKD�IG�N�WN�V[N$��JNt�UG�

IG�8�ZXUH�HZ<��GN�GNV9V
NX�QVXV�RN\V�4H=�OV�+NK�GNVE=�ON6QVFNWK�XJKD�GK�WN�V[K$�

�� MN7��OMGNM�GV�P_NV[�IXQV
NN\��`NMN�IG�V�[�V�QM�YXTF8�N�GNV��G�GNV9V
NX�GV��L�HVD�

HNXN�WN�V[N$�EO�QM�YXTF8�N�GV�QM�LM�GNVE=�R/UT�U+NK�«��GK�WN�V[K�WF�I\�V�[�V�

Y8��QNV�GNV9
NXNVD�OV�EOGN�MV9�GH�JNV[N$�EOK�L]GNM�LDSN�U�P_NV[�OV�+NK�I\�V�GNV9V
NX�

GNV��G�GNV9V
NX�GV��L�HVD�HNXN�WN�V[N�U)NN�EOGV�ON)N�Y8��QNV�4H=�OV�GNV9V
NX�L]N,U�

GMXV� JNVD[V$� IGOK� +NK� L]GNM� GK� GNVE=� 1Z9� �)NN� HZ<�� RMK�UN� IGOK� 4H=� GNV� XJKD� QK�

WN�V[K$�

�� GNV9V
NX� >NNV\V� WNXV� GV� FNQ� O+NK� GNV9V
NXNVD� �RD� I\4N4NVD� IWOHVD� GNV9V
NX� L]N,U� JT�@� LM�

GNV9V
NX�>NVN\XV�RN\K�G]��OIHIU�GV�O+NK�OQ/�NVD�GV�J/UN^NM�JNV[VD$�EOK�GV�ON)N�LN],U�

GNV9V
NXNVD�GN��G�UT<NXN5HG�SN9=�+NK�U6�NM�IG�N�WN�V[N�IWOHVD�4H=�GN�XNH��RD�PXGV�MV9�

U)NN�Y8��
NUNVDD=�GN�P<\V>N�IG�N�WN�V[N�$�UT\XN5HG�SN9=�HVD��J�+NK�/L�9�IG�N�WN�[N�

IG�G]�� 8�ZXUH�QM�LM��N�[T�NR5UN�GV�YN�NNM�LM�Y)NRN�QNVXNVD�YN�NNM�LM� IG�N�WNXN�

L]/UNIRU�J6$��IQ�G]��[T�NR5UN�GNV�+NK�YN�NNM�HNXGM�IG�N�WN�MJN�J6�UNV�EOGN�/L�9�

GNM�N#�YN6IS5��GN�IRRM�N�I9,L�NK�GV��L�HVD�YDIGU�IG�N�WN�V[N$�EO�UT<NXN5HG�SN9=�

LM�G]��OIHIU�GV�O+NK�OQ/�NVD�GV�J/UN^NM�YIXRN�=�JNVD[V$�
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��� GNV9V
NXNVD�GN� UT\XN5HG�SN9=� U6�NM�GM�«��OIHIU�GV�OH^N� HZ<�NDGX� JVUT� ¹/UTU� IG�N�

WN�V[N$�HZ<�NDGX�GV�OH��GNV9V
NX�GK�
NUNV=D�GNV�G0�NE=�OV�\N[Z�IG�N�WN�V[N$�

��� GNV9V
NX�>NVN\XV�GV�PLMN8U��IQ�GT\�G]�NQV
N�GK��NXMNI
N��L�V������OV��LM�J6�UNV��«��

O(FD�NK�OH/U�GNV9V
N8N��RD�UT<NXN5HG�SN9=� IR
NV�N.�FVIOG�I
N^NN�YI�NGNMK�Y)NRN�L]NSN�=�

0N�9�IWXGV��JNt�OV�L]N,U��NXMNI
N�OV�O(FDI�NU�«��IG�N�WN�MJN�J6@�GV�OH^N�/RK¤U�

JVUT�L]/UTU�IG�V�WN�VD[V$�UQTLMN8U�«��JVUT�«�NQV
N�WNMK�IG�N�WN�V[N$�

��� «�NQV
N�HVD�ONH[]K�GN�XNH@�ONH[]K�GK�IRRM�N@�ONH[]K�GK�HN N�R�ONH[]K�GN�HZ<��WNV�

GNV9V
NX�HVD�IQ�N�[�N�J6��RD�/RKGNM�IG�N�[�N�J6�U)NN�YNLZIU=�OH��/L�9�IG�N�WN�V[N$�

�J�+NK�«�NQV
N�HVD�I\>NN�WN�V[N�IG�OH��LM�YNLZIU=�X�GMXV�LM�L]IU�O,UNJ���L]IU
NU�

GK�QM�OV�+NT[UNX�HVD�G9N6UK�GM�\K�WN�V[K$�

��� ONH[]K�IWO�IUI)N�GNV�L]N,U�JNV[K�PO�IUI)N�GN�YDGX�GMUV�JT��ONH[]K�GV�ON)N�L]N,U�IF\�

LM�&\NG�OH8R�G�#�8�N��LDSN�U�OH8R�G��`NMN�J/UN^NM�IG�N�WN�V[N$�J/UN^NM�GV�

LZR=�&\NG�OH8R�G#�8�N��LDSN�U�OH8R�G�`NMN�YLXV�GNV�ODUT�9�GM�I\�N�WN�V[N�IG�

ONH[]K�RNDI1U�[T�NR5UN�GK�U)NN�RNDI1U�HN N�HVD�J6$�

��� +NT[UNX�GV�LZR=��J�OTIXI
SU�GM�I\�N�WN�V[N�IG�/9N:G�MIW/9M�HVD�L]N,U�ONHNX�QW=�GM�

I\�N�[�N�J6$�

��� +NNVWX� GK� 2�R/)NN� JVUT� IG�V� WN� MJV� +NT[UNX� GV� LZR=� ¹I
N^NN)NK=� PLI/)NIU� LDIWGN� OV�

¹IU+NNI[�NVD�GK�PLI/)NIU�GV�YN�NNM�LM�¹N,U�IF\�GK�WNDS�GM�+NT[UNX�YNQV
N�LNIMU�IG�N�

WN�V[N$�+NNVWX�2�R/)NN�GN�IF\��IQ�IGOK�4H=�GN����������OV�YI�NG�GN�JNV�UNV�PO�

LM�IX�NN=IMU�QM�OV�YN�GM�GN9GM�+NNMU�OMGNM�GV�>NNUV�HVD�SN\NX�GV�HN��H�OV�WHN�

IG�N�WN�V[N$�RU=HNX�OH��HVD�YN�GM�GK�QM�GT\�+NT[UNX�GN�����¹IU
NU�J6$�

��� �L�V� ���� UG�GN� +NT[UNX� XGQ� IG�N� WN� OGV[N$� �L�V� ���� OV� YI�NG�GV� +NT[UNX�

YIXRN�=��L�OV�SVG�GV�HN��H�OV�IG�V�WN�[VD$������L�V�OV�YI�NG�IG8UT��L�V������OV�

GH�GN�+NT[UNX�IF�MM�SVG�GV�HN��H�OV� IG�N�WN�OGUN�J6�LM8UT��L�V������Y)NRN�

POOV�YI�NG�GN�+NT[UNX�¹5�VG�Q
NN�HVD�MV>NNDIGU�S6G�GV�HN��H�OV�JK�IR«VUN�4H=�GV�

XNH�OV�IG�V�WN�VD[V$�IGOK�+NK�Q
NN�HVD������L�V�OV�YI�NG�GN�+NT[UNX�/R�D�¹N,U�GM�

4H=�GNV�XGQ�+NT[UNX�XJKD�IG�N�WN�V[N$�

��� +NT[UNX�GMUV�OH��+NT[UNX�GK�¹IRI�9�MNVG0��FJK�HVD�+NT[UNX�GV�IUI)N�GNV�GK�WN�V[K$�
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�	�+NT[UNX�2�R/)NN�

�� &\N:G�ODON�NX�GV8Q]�#�8�NN��LDSN�U�ODON�NX�GVDQ]�GV�XNH�>NT\V�FSU�>NNUN�OV�JK�OH/U�
+NT[UNX�IG�V�WN�VD[V$�

�� &\N:G� ODON�NX� GV8Q]� GV� OH/U� +NT[UNX� &\N:G� OH8R�G� U)NN� RIM�%� OJ� OH8R�G� GV�

OD�T'U�J/UN^NM�OV�IG�V�WN�VD[V$�

�� GNVE=�+NT[UNX�WNV������L�V�OV�7�NQN�GN�JNV[N�SVG�GV�HN��H�OV�IG�N�WN�V[N$������L�V�
OV�YI�NG� IG8UT� �L�V� �����OV�GH�GN� +NT[UNX� IF�MM�SVG�GV� HN��H�OV� IG�N�WN�

OGUN�J6�LM8UT��L�N�����#	�Y)NRN�POOV�YI�NG�GN�+NT[UNX�¹5�VG�Q
NN�HVD� MV>NNDIGU�

SVG�GV�HN��H�OV�JK�IG�N�WN�V[N$��

�� &\N:G�ODON�NX�GV8Q]�#�8�NN��LDSN�U�ODON�NX�GVDQ]�LM�¹I
N^N�N#[NV�%K#GN�=
NN\N�HVD�¹IU+NN[�
GMXV�RN\V�¹I
N^NGNVD�GNV��L�N�����GVR\�XGQ�+NT[UNX�&\N:G�OH8R�G#�8�N��LDSN�U�

OH8R�G�`NMN�IQ�N�WN�OGUN�J6$�

�� IWO�IQX�XGQ�YNJM�N�GK�OKHN�GV�YDU[=U�XGQ�+NT[UNX�IG�N�WNXN�JNV�PO�IQX�XGQ�
+NT[UNX� GV� I\�� IWUXK� �NXMNI
N� GK� YNR
�GUN� JNV� POV� &\N:G� ODON�NX� GV8Q]� #� 8�NN��

LDSN�U�ODON�NX�GVDQ]�GV� >NNUV� OV� &\N:G�OH8R�G��RD� RIM�%�OJ�OH8R�G�GV� OD�T'U�

J/UN^NM�`NMN�#�8�N��LDSN�U�OH8R�G�`NMN�YNJIMU�GM�+NT[UNX�IG�N�WN�V[N$�IGOK�+NK�

Q
NN�HVD�XGQ�+NT[UNX�GV�I\��YNR
�G�O(LZ�N=� �NXMNI
N�OV�YI�NG��NXMNI
N�YNJIMU�XJKD�

GK�WN�V[K��RD�YNJIMU�O(LZ�N=��NXMNI
N�GN�+NT[UNX�YNJM�N�GV�IQX�JK�OTIXI
SU�GM�IQ�N�

WN�V[N$��IQ� IGOK�YLIMJN�=�GNM�NR
N�YNJIMU� �NXMNI
N�HVD�OV�GT1� �NXMNI
N�GN� +NT[UNX�

O(+NR� XJKD� JNV� LNUN� J6� UNV� ¹5�VG� Q
NN� HVD� P'U�YR
NV�N� �NXMNI
N�GNV� POK� IQX� &\N:G�

OODN�NX�GV8Q]�#�8�NN��LDSN�U�ODON�NX�GVDQ]�GV�>NNUV�HVD�WHN�GMN�N�WNXN�YNR
�G�JNV[N$�

�� �IQ�IGOK�UKOMV�L^N�GNV�+NT[UNX�SVG#�0}N4a9�OV�GMUV�JT��POV�0NG�OV�+NVWN�WNXN�JNV�
UNV�¹5�VG�Q
NN�HVD��VOV�SVG#�0}N4a9�GNV�YIXRN�=��L�OV�MV>NNDIGU�GM�LDWK¤U�0NG�GV�

HN��H�OV�+NVWN�WN�VD��RD�ON)N�JK��J�YXTMNV�N� IG�N�WN�V[N�IG�POGK�¹N,U�MOKQ�SVG�

¹N,UG¬NN=�U5GN\�&\N:G�ODON�NX�GV8Q]�LM�+NVW�QVD$�

�� &\N:G�ODON�NX�GV8Q]�#�8�NN��LDSN�U�ODON�NX�GVDQ]�GV�GIH=�NVD�GNV�SVG�IX[=HX�LDIWGN�LM�
J/UN^NM�GMNGM�SVG�IQ�N�WN�V[N$�Y8��IGOK�+NK�2�I'U�#�4H=�GNV�SVG�IX[=U� IG�V�

WNXV�GK�Q
NN�HVD�PXOV�Y\[�OV�MOKQ�+NK�¹N,U�GK�WN�V[K�R�POV�IMGN0=�HVD�M>NN�WN�V[N$�

�� ¹5�VG��NXMNI
N�WNV�&\N:G�ODON�NX�GV8Q]�#�8�NN��LDSN�U�ODON�NX�GVDQ]�GV�>NNUV�OV�YNJIMU�
GK�WN�V[K@�GK�¹IRI�9�Nt�G6
N�FTG�HVD�GK�WN�VD[K$�¹5�VG�IQX�YNJM�N�GV�PLMN8U�YNFDI9U�

�NXMNI
N�GK�¹IRI�9�NVD�GV�FNQ�GT\�2���R�YR
NV�N��NXMNI
N�GN�G6
NFTG�HVD�YDGX�GMUV�

JT��G6
NFTG�&\N:G�OH8R�G�#�8�N��LDSN�U�OH8R�G�GV�J/UN^NM�OV�F8Q�GK�WN�V[K$�
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�� �IQ� QK� [�K� IGOK� 2�R/)NN� GN� YXTLN\X� XJKD� IG�N� WNUN� J6� �RD� EO� ODFD�N� HVD� GNVE=�

YIX�IHUUN� LN�K� WNUK� J6� UNV� EOGV� I\�� &\NG� OH8R�G#� 8�NN�� LDSN�U� OH8R�G�

2�I'U[U��L�OV�IW(HVQNM�HNXV�WN�[VD$�

GN\NUKU�SVG�GV�O(F8�N�HVD�2�R/)NN�

�� �IQ�GNVE=�SVG�F6DG�HVD�POGV�GMVDOK�YRI�N�HVD�¹/UTU�X�IG�V�WNXV�GV�GNM�N�GN\NUKU�JNV�
WN�V�UNV��VOV�SVG�GNV�O(FI8�NU�2�I'U�`NMN�¹/UTU� IG�V�WNXV�LM�POV� IXM/U�GM�IQ�N�

WN�V[N��RD�POGV�/)NNX�LM�X�N�SVG�WNMK�IG�N�WN�V[N$�

�� SVG�IXM/U�GMUV�R�X�V�SVG�WNMK�GMUV�OH��IX(X�\V>NN�¹IRI�%�ND�GK�WN�V[K�	�

¾ SVG�GV�¹IUL�N=��GNP89M�4NE\��LM�IXM/UKGM�N�IR�N�@�O8Q+N=�R�X�V�SVG�GK�OD>�N�
R�IUI)N�YDIGU�GM�IQ�N�WN�V[N$�

¾ ON)N�JK�G6
N�FTG�HVD�IXM/U�IG�V�[�V�SVG�GK��NXMNI
N�GNV�IRRM�N�OIJU�¹NI,U�L^N�
HVD�YDIGU�IG�N�WN�V[N��RD�EOGV�FQ\V�WNMK�X�V�SVG�GK��NXMNI
N�GNV�+NT[UNX�L^N�HVD�

YDIGU� IG�N�WN�V[N��RD�G6
NFTG�HVD� EOGV� IRRM�N�HVD� IXM/UKGM�N� IR�N�G�ODQ+N=�GN�

P<\V>N�IG�N�WN�V[N$�

>NNV�V�JT��SVG�GV�O(F8�N�HVD�2�R/)NN�

� �IQ�GNVE=�SVG�+NT[UNX�GV�LZR=�JK�>NNV�WN�VD�Y)NRN�X�9�JNV�WN�V�UNV�POGV�FQ\V�HVD��N�

X�V�SVG�WNMK�GMXV�HVD�IX(X�¹I«�N�YLXN�K�WN�V[K�	�

�� O(FI8�NU� F6DG� GNV� SVG� GK� OD>�N@� �NXMNI
N� U)NN� ¹N,UG¬NN=� GN� IRRM�N� QVUV� JT�� POGN�

+NT[UNX�+NIR���HVD�X�GMXV�JVUT�IXQV=
N�IQ�N�WN�V[N�U)NN�F6DG�OV�EO�YN
N��GN�¹HN�N	L �

¹N,U� IG�N� WN�V[N� IG� P8JNVDXV� IQ�N� [�N� IRRM�N� XNV9� GM� I\�N� J6� U)NN� PXGV� `NMN�

O(FI8�NU�SVG�GN�+NT[UNX�X�UNV�Y+NK�UG�IG�N�[�N�J6�YN6M�X�JK�+NIR���HVD� IG�N�

WN�V[N$�

�� IWO� 2�I'U� GNV� SVG� WNMK� IG�N� [�N� J6� �IQ� RJ� LIM�NVWXN� LIM�NQ#MN7�� OMGNM#GV8Q]�

OMGNM�GN�GH=SNMK�J6�UNV�POOV�EO�YN
N��GN�E80VHIX9K�¹HN�N	L �¹N,U� IG�N�WN�V[N�

IG�RJ�O(FI8�NU�SVG�GN�+NT[UNX�POGV�IH\�WNXV�LM�+NK�¹N,U�XJKD�GMV[N�YN6M�IG8JKD�

LIMI/)NIU�NVD�HVD�SVG�GN�+NT[UNX�JNV�WNUN�J6�UNV�RJ�LIM�NVWXN�LIM�NQ�GNV�U5GN\�POGK�

¹IULZIU=�GM�QV[N�IG8UT��IQ�SVG�¹N,UGUN=�PLMNV'U�OV�I+N8X�2�I'U�Y)NRN�OD/)NN�J6�UNV�

POV�LIM�NVWXN�LIM�NQ�GV�L^N�HVD�>NNV�V�JT��SVG�GV�FMNFM�GK��NXMNI
N�GK�IFXN�
NU=�F6DG�

[NM�9K�WNV�>NNV�V�JT�V�SVG�GK�GMV8OK�YRI�N�GV�I\�V�R6�N�JNV@�QVXN�YNR
�G�JNV[N$�

�� P'U���U)NN���LM�PI<\I>NU�GN�=RNJK�LZ�N=�JNV�WNXV�LM�YNJM�N	IRUM�N�YI�NGNMK�`NMN�

>NNV�V�JT��SVG�GV�FQ\V�X�N�SVG�WNMK�IG�N�WN�OGV[N$�

�� �IQ� F6DG� OV� P'U� YN
N�� GN� I\I>NU� L � ¹N,U� XJKD� JNVUN� U)NN� YNR
�G� E80VHIX9K�

¹HN�N	L �Y)NRN�F6DG�[NM�9K�XJKD�¹/UTU�GK�WNUK�J6�UNV�SVG�GK�GMV8OK�YRI�N�FKUXV�LM�
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F6DG�OV��J�LTI�9�GV�PLMN8U�IG�O(FI8�NU�SVG�GN�+NT[UNX�XJKD�JTYN�J6@�>NNV�V�JT��SVG�

GV�/)NNX�LM�X�N�SVG�WNMK�IG�N�WN�V[N$�

�� SVG�IXM/U�GMUV�R�X�V�SVG�WNMK�GMUV�OH��IX(X�\V>NN�¹IRI�%�ND�GK�WN�V[K�	�

¾ SVG�GV�¹IUL�N=��GNP89M�4NE\��LM�IXM/UKGM�N�IR�N�@�O8Q+N=�R�X�V�SVG�GN�XD��R�
IUI)N�YDIGU�GM�IQ�N�WN�V[N$�

¾ ON)N�JK�G6
N�FTG�HVD�IXM/U�IG�V�[�V�SVG�GK��NXMNI
N�GNV�IRRM�N�OIJU�¹NI,U�L^N�
HVD�YDIGU�IG�N�WN�V[N��RD�EOGV�FQ\V�WNMK�X�V�SVG�GK��NXMNI
N�GNV�+NT[UNX�L^N�HVD�

YDIGU� IG�N�WN�V[N��RD�G6
NFTG�HVD� EOGV� IRRM�N�HVD� IXM/UKGM�N� IR�N�G�ODQ+N=�GN�

P<\V>N�IG�N�WN�V[N$�

+NT[UNX�GV�LZR=�fU�GN�=RNIJ�N£�

� IGOK� +NK� +NT[UNX�GV�SVG�WNMK� IG�V�WNXV�OV� LZR=� IX(X�GN�=RNIJ�ND�OTIXI
SU� IG�N�

WNXN�SNIJ��	�

�� OR=¹)NH��J�OTIXI
SU� IG�N�WNXN�SNIJ�� IG�+NT[UNX�JVUT�GH=SNIM�NVD#YI�NGNIM�NVD�GV�`NMN�

¹/UTU�IG�V�[�V�QNRV�IX�NN=IMU�4NH=�LM�¹/UTU�IG�V�[�V�J6$��

�� �IQ�GNVE=�YNLZIU=�O(F8�NK�+NT[UNX�GN�¹GM�N�JNV�UNV��J�QV>NN�WNXN�SNIJ��IG�+NT[UNX�JVUT�
¹N,U�IF\�IQXNDIGU�JNV�U)NN�POHVD�YNLZIU=�O(FI8�NU�IRRM�N�GV�ON)N�YNLZIU=G¬NN=�GN�J/UN^NM�

JNV$�

�� &\NG�ODON�NX�GVDQ]�LM�L]/UTU�O+NK�QNRNVD�GK�WNtS�OR=¹)NH�RIM�%�OJOH8R�G�`NMN�GK�

WN�V[K��RD�UQNVLMN8U�POV�IX�HNXTONM�LN�V�WNXV�LM�POV�WNDS�R�+NT[UNX�YNQV
N�JVUT�&\N:G�

OH8R�G�GNV�¹/UTU�IG�N�WN�V[N$��N N�+N5UN�IF\NVD�GN�O5�NLX���FK��O����Y)NRN���FK�

�O����GV�IX�T'U�X�JNVXV�LM��O�0K�YNE=��GV�`NMN�IG��WNXV�GV�FNQ�JK�PO�LM�&\NG�

OH8R�G�GV�`NMN�+NT[UNX�YNQV
N�YDIGU�IG�N�WN�[N$�8�N��LDSN�U�ODON�NX�GVDQ]�LM�L]/UTU�

O+NK�QNRNVD�GK�WNDS�GK�IW(HVQNMK�8�N��LDSN�U�OH8R�G�GK�JNV[K$�8�N��LDSN�U�ODON�NX�

GVDQ]�LM�L]/UTU��N N	+N5UN�IF\NVD�GN�O5�NLX�&\NG�OH8R�G�GV�`NMN�IG�V�WNXV�GV�FNQ�

JK�EO�LM�8�N��LDSN�U�OH8R�G�GV�`NMN�+NT[UNX�YNQV
N�YDIGU�IG�V�WN�D[V$�

�� WNDS�HVD��J�QV>NN�WNXN�SNIJ��IG�QNRN�IX�HNXTONM�R�IX�NN=IMU�QM�LM�U6�NM�GM�¹/UTU�
IG�N� [�N$� IX�HNXTONM� LN�V� [�V� QNRV� GK� ¹IRI�9� QNRV� OV� O(FI8�NU� LDIWGN� W6OV� /9N:G�

LDIWGN#9K����LDIWGN#¹NODI[G�2���LDIWGN�YNIQ�HVD�GK�WN�V[K$�

�� ¹5�VG� QNRV� GN� QV�G#IF\� IWOGV� YN�NNM� LM� +NT[UNX� IG�N� WN�V[N� LM� &\N:G�

OH8R�G#8�N��LDSN�U�OH8R�G�`NMN�±�L�N�			���JNt�+NT[UNX�GK��NXMNI
N�
N&QNVD�HVD�U)NN�

YDGNVD� HVD� I\>NK�WN�V[K��GV� +NT[UNX� JVUT� LNIMU� IG�N�[�N$°� I\>NXV�GV� PLMN8U� J/UN^NM�

IG�N�WN�V[N$�
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�� «HNDG� �� LM� RI�N=U� +NT[UNX� YNQV
N� GV� L
SNUa� O+NK� +NT[UNX� IG�V� [�V� IF\#QV�GNVD� LM�

±+NT[UNX�IG�N°�GK�HNVJM�\[NGM�+NT[UNX�SVG�OV�GMUV�OH��QV�G#IF\�LM�+NT[UNX�GK�

SVG�OD>�N�R�IQXNDG�GN�YDGX�IG�N�WN�V[N��RD�&\N:G�OH8R�G#8�N��LDSN�U�OH8R�G�

`NMN�POGV�XKSV� IQXNDG�OIJU�J/UN^NM� IG�N�WN�V[N$�X[Q�+NT[UNX�GMUV�OH�� IF\�LM�

±+NT[UNX�IG�N°�GK�HNVJM�\[NGM��J�YDGX�IG�N�WN�V[N�IG�X[Q�+NT[UNX�IG�N�[�N��RD�

POGV� XKSV� IQXNDG� OIJU� &\NG� OH8R�G#8�N�� LDSN�U� OH8R�G� `NMN� J/UN^NM� IG�N�

WN�V[N$�

�� IW\N�LIM�NVWXN�GN�N=\��Y)NRN�0N�9@�IWO�O]NVU�OV��NXMNI
N�&\N:G�ODON�NX�GV8Q]#�8�N��
LDSN�U� ODON�NX� GVDQ]� � GNV� ¹N,U� JTE=� J6@� OV� L]N,U� �NXMNI
N� GV� LZ�N=� PL+NNV[� GV� L
SNUa�

IX�NN=IMU� ¹L NVD� �G� PL+NNV[� ¹HN�N� L � O(FI8�NU� GN�N=\�� GNV� ¹VI�NU� IG�N� WN�V[N$� EO�

PL+NVN[�GK�[�K��NXMNI
N�OV�O(FI8�NU�OH/U�FNPSM@�&\NG�ODON�NX�GV8Q]�#8�N��LDSN�U�

ODON�NX� GVDQ]� LM� JK� [N0=� 4NE\� HVD� OTMI^NU� M>NV� WN�VD[V� U)NN� YN:I09� GV� OH�� &\N:G�

OH8R�G#8�N�� LDSN�U�OH8R�G�GN��J� P5UMQNI�5R� JNV[N� IG�OH/U� +NT[UNX� IG��[��

FNPSMNVD�GNV�YN:I09�HVD�¹/UTU�GMVD$�

�� IGOK� QNRV� GV� OH)N=X� HVD� IF\#QV�GNVD� GV� ON)N� OD\;X� IG�V� [�V� OJFNPSMNVD� LM� ±IXM/U�

IG�N°�IG�HNVJM�EO�¹GNM�\[NXK�SNIJ��IG�GN\N8UM�HVD�EOGN�¹�NV[��NNV>NN�N0�K�GV�I\��

X�IG�N�WN�OGV$�

+NT[UNX�OV�O(FI8�NU�\V>NN	YI+N\V>N��RD�PXGN�M>N	M>NNR�

G6
NFTG�

�� ¹5�VG�&\NG�ODON�NX�GV8Q]�#8�N��LDSN�U�ODON�NX�GVDQ]�LM� IXI�N�¹NI,U�U)NN�+NT[UNX�JVUT�

�G�G6
NFTG�M>NK�WN�V[K$�

�� G6
N� FTG�GV� L8XNVD� LM� H
NKX� OV� LC�%�OD>�N� HTQ]NDIGU� JNVXK� SNIJ�� �RD� EOV� IW<Q� F8Q�

GMNGM�OTIXI
SU�M>NN�WN�V[N$�G6
N�FTG�GN�¹�NV[�¹NM(+N�GMXV�GV�LZR=�&\N:G�OH8R�G�#�

8�N��LDSN�U�OH8R�G�`NMN�G6
NFTG�GV�L8XNVD�GK�I[XUK�GMGV�[�NXN�GN�¹HN�N	L �G6
N�

FTG�GV�¹NM(+N�GV�L8XV�LM�J/UN^NM��RD�IQXNDG�OIJU�IQ�N�WN�V[N$�

�� IWO� IQX�GNVE=� +NK� ¹NI,U�Y)NRN�GNVE=� +NK� +NT[UNX� IG�N� WNUN� J6� PO� IQX�G6
NFTG� HVD�

U5O(F8�NK� ¹RI�9� GM� YDIUH� YR
NV�N� IXGN\UV� JT�� G6
N� FTG� &\NG� OH8R�G� #� 8�N��

LDSN�U�OH8R�G�GV�J/UN^NM�OV�F8Q�IG�N�WN�V[N$�

�� G6
N� FTG� GN� IXMK^N�N� ¹5�VG� UKX� HNJ� LM� IW\N� LIM�NVWXN� GN�N=\�� GV� OJN�G�

\V>NNI�NGNMK�`NMN� IG�N�WN�V[N$�R�N=�HVD� �G�FNM�G6
NFTG�GN� IXMK^N�N� IW\V�GV� IR
NV�N.�

FVIOG�I
N^NN�YI�NGNMK�`NMN�IG�N�WN�V[N$�
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SVG�IX[=HX�LDIWGN�

�� ¹5�VG� &\N:G� ODON�NX� GV8Q]#� 8�N�� LDSN�U� ODON�NX� GVDQ]� LM� �G� SVG� IX[=HX� LDIWGN�

IX�NN=IMU�¹L �M>NK�WN�V[K�IWOGV�GN:\H�GNV�SVG�IX[=U�GMUV�OH��YIXRN�=��L�OV�+NMN�

WN�V[N�U)NN�EO�LM�&\N:G�OH8R�G�U)NN�RIM�%�OJOH8R�G#�8�N��LDSN�U�OH8R�G�GV�

J/UN^NM�JNVD[V$�

oNI,U�LDIWGN�

�� IRI+N8X�O]NVUNVD� OV� ¹N,U�JNVXV� RN\V�0}N�9#SVG#G6
N�GV� ¹NI,U�GK��G�LDIWGN� M>NK�WN�V[K�

IWOHVD�GN:\H�¹NI,U�GV�OH��YIXRN�=��L�OV�+NMV�WN�VD[V$�

F6DG�OHN�NNX�IRRM�N�L �

�� ¹5�VG�HNJ�GV� ¹)NH�O,UNJ�HVD� [U�HNJ�GV� F6DG@� LNOFTG�R�G6
NFTG�OV�\VX	QVX�GN�

IH\NX� GMUV� JT�� POHVD� YN� MJV� EO� Y8UM�GN� OHN�NNX� GM� F6DG� OHN�NNX� IRRM�N� L �

IX�NN=IMU�L]N�L�LM�&\N:G�OH8R�G��RD�RIM�%�OJOH8R�G�#�8�N��LDSN�U�OH8R�G�GV�

J/UN^NM�OV�FXN�N�WN�V[N$�

�� IW\N�LIM�NVWXN�GN�N=\��GV�OJN�G�\V>NNI�NGNMK�`NMN�¹5�VG�UKX�HNJ�LM�IL1\V�UKX�HNJ�

GV� FXN�V� [�V� F6DG� OHN�NNX� GV� IRRM�N� GN� LMK^N�N� IG�N� WN�V[N� �RD� PX� LM� YLXK�

YI+N�TI'U�YDIGU�GK�WN�V[K$�
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�

�	��N N	+N5UN�IX�H�

¾ &\NG�OD/NN�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GVDQ]�GV�GH=SNIM�NVD�GV�I\��MN7��OMGNM�`NMN�
�N N�+N5UN�IX�H��)NNRU�\N[Z�JNVD[V�$YU��YXTH8��R[K=GM�N#GNVI9�U)NN�QV��QMNVD�YNIQ�HVD�

MN7�� OMGNM� `NMN� OH�	OH�� LM� IG�V� WNXV� RN\V� OD
NNV�NX@� &\NG� ODON�NX� GV8Q]#� 8�N��

LDSN�U�ODON�NX�GVDQ]�GV�GH=SNIM�NVD�LM��)NNRU�\N[Z�JNVD[V�$�

¾ L]I
N^N�N� OV� O(FI8�NU� &\NG� ODON�NX� GV8Q]� #� 8�N�� LDSN�U� ODON�NX� GVDQ]� LM� GK� [�K�

�N NYNVD�GV�I\��MN7��LIM�NVWXN�GN�N=\��`NMN�WNMK�IG��[�V�IQ
NN�IXQV=
N�\N[Z�JNVD[V$�

¾ �N N�+N5UN��G�L]IUGM�+N5UN�J6�YUa	�R�EOV�\N+N�GN�ON�NX�XJKD�FXN�N�WNXN�SNIJ��$�

¾ �N N�+N5UN�QV�G�GV�+NT[UNX�JNV�WNXV�GV�FNQ��N N�+N5UN�QNRV�GN�LTXMK^N�N�XJKD�IG�N�WN�V[N$�

¾ �N N�+N5UN�GV�L]�NVWXN)N=�

IQX

�OV�UN5L�=�Y�N=MNI �OV�L]NM(+N�Y[\V�Y�N=MNI �UG��G�LZ�N=�
G\V�0M�IQX�OV�J6$�

¾ Q6IXG�RVUX#ODIRQN�LM�GN�=MU�GH=SNMK�GNV�LIM�NVWXN�GN�=R
N��N N�GV�I\��LIM�NVWXN�GV�
IX�IHU�YI�NGNMK�#�GH=SNIM�NVD�GNV�QV��QMNVD�LM��N N�+N5UN�U)NN�Q6IXG�+N5UN�[]NJa��J6$�VOV�

GH=SNMK�IWO�RVUXHNX�GV�LQ�GV�IR���Q6IXG�RVUX#ODIRQN�LM�IX�T'U�J6�PO�RVUXHNX�GNV�

8�ZXUH�GNV��N N�+N5UV�GK�¹QV�UN�JVUT�YN�NNM�HNXN�WN�V[N�$�

¾ �N N�+N5UN�QNRN� IX�NN=IMU��N N�+N5UN�QV�G�L]L �LM�FXN�N�WN�V[N�WNV�EO�ODQI
N=GN�GV�

OD\;XG�HVD�IQ�N�[�N�J6�$��

�N N�+N5UN�O(FI8�NU�MN7��OMGNM�GV�\N[Z�IX�H�	�

�� �N N+N5UN� GV� L]�NVWXN)N=� &\NG� ODON�NX� GV8Q]#� 8�N�� LDSN�U� ODON�NX� GVDQ]� GV� OVRGNVD� GK�

YI�N¤U�-V�NK��	�

�N N�+N5UN�GV�L]�NVWXN)N=�OVRG�YF�X�V�RVUXHNXNVD�HVD�MV\�OV��N N�GMXV�JVUT� IX(X�L]GNM�OV�

L]NI�N¤U�JNVD[V�	�

��OD�� RVUX�OKHN� �N N�GK�YI�NfU�-V�NK�

�� �� ��

�� �L�V� ����� OV� ������ L]IUHNJ�

UG�RVUX�LNXV�RN\V$�

MV\� GK� L])NH� -V�NK� Y)NRN� RNUNXTGZI\U� GNVS� �I`UK��

-V�NK�� �	I9�M� Y)NRN� 
NUN&QK� �'OL]VO� HVD� RNUNXTGZI\U�

SV�M�GNM$�

�� �L�V������OV������L]IUHNJ�UG�

RVUX�LNXV�RN\V$�

MV\�GK� L])NH� -V�NK� Y)NRN� RNUNXTGZI\U�GNVS� �	I9�M#�

��OK��SV�MGNM��
NUN&QK��'OL]VO�GNV�1NV0�GM�$�

�� �L�V������L]IUHNJ�OV�GH�RVUX�

LNXV�RN\V$�

MV\�GK�I`UK��-V�NK��/\KLM��
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�� YNXT�NDI[G�2����	�

�$�� IR5UK�� IX�H�OD[]J� >N�0	��GV� IX�H	��� ����GV�Y8U[=U� &\NG�ODON�NX�GV8Q]#� 8�N��

LDSN�U�ODON�NX�GVDQ]�GV�OVRGNVD�GNV�RU=HNX�HVD�RVUXHNX�GV�YN�NNM�LM�YXTH8��YNXT�NDI[G�2���

X�V�RVUXHNX�HVD�IX(X�L]GNM�YXTH8��JNV[N��	�

��OD�� RVUX�OKHN� YNXT�NDI[G�2���GK�QM�

�� �� ��

�� �L�V������L]IUHNJ��N�EOOV�YI�NG�RVUX�LNXV�RN\V$� �����L6OV�L]IU�IG�HK��

�� �L�V������OV��L�V������L]IUHNJ�UG�RVUX�LNXV�RN\V$� ����L6OV�L]IU�IG�HK��

�� �L�V������L]IUHNJ�OV�GH�RVUX�LNXV�RN\V$� ����L6OV�L]IU�IG�HK��

�� Q6IXG�+N5UN��	�

�G��IR5UK��IX�H�OD[]J�>N�0	��GV�IX�H	����OK������GV�Y�NKX�YXTH8��Q6IXG�+N5UV�GK�

RU=HNX�QMNVD�GV�/)NNX�LM�IX(XI\I>NU�LTXMKI^NU�QMVD�\N[Z�JNVD[K��	�

OMGNMK�OVRG�R[=� ±G°� R[=� GV� X[MNVD� GV�
I\�� QMVD� IWXHVD�
X[MLNI\GN�VD� U)NN�
G89NVXHV89� YN6M� IXG9RUK=�
XNV9K4NE0� �IM�NW� WJNt�
GJKD� IR_HNX� JNVD@�
OI(HI\U� JNVD[K�	� GNXLTM@�
\>NX�@� YN[MN@� RNMN�NOK@�
E\NJNFNQ@�FMV\K@�[NVM>NLTM@�
HVM%@� X6XKUN\@� HOZMK@�
QVJMNQZX�YN6M�[NIW�NFNQ�

±>N°� R[=� GV� X[MNVD� GV�
I\�V� QMVD� IWXHVD�
X[MLNI\GN�VD� U)NN�
G689NVXHV89� YN6M� IXG9RUK=�
XNV9K4NE0� �IM�NW� WJNt�
GJKD� IR_HNX�JNVD@�OI(HI\U�
JNVD[K�	� HTMNQNFNQ@� Y\K[��@�
!NDOK@� OJNMXLTM@� H)NTMN@�
MNHLTM@� IHWN=LTM@�
NNJWJNDLTM@�
JIM`NM@� 46WNFNQ@�
HTW�4MX[M� YN6M�
4�=>NNFNQ$�

ON�NNM� QM� �/U(+N�
�@� �� HVD�
PI<\I>NU� /)NNXNVD�
OV� I+N8X� /)NNXNVD�
GV�I\�V��

� � � �NXMNI
N���L�V�HVD��

�� �� �� ��

�L�V������OV�������L]IUHNJ�
UG�RVUX�LNXV�RN\V$�

������� ������� ������

�L�V� �����OV� �����L]IUHNJ�
UG�RVUX�LNXV�RN\V$�

������� ������ ������

�L�V� �����OV� �����L]IUHNJ�
UG�RVUX�LNXV�RN\V$�

������� ������ ������

�L�V� ����� L]IUHNJ� OV� GH�
RVUX�LNXV�RN\V$�

������ ������ ������

�G��P5UM�L]QV
N�GV�FNJM�GV�/)NNXNVD�LM�&\NG�ODON�NX�GV8Q]#�8�N��LDSN�U�ODON�NX�GVDQ]�GV�

OVRGNVD�GNV�P8JKD�QMNVD�OV�Q6IXG�+N5UN�YXTH8��JNV[N�W6ON� IG�PX�/)NNXNVD�HVD�GV8Q]�OMGNM�GV�
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GH=SNIM�NVD�GV�I\��YXTH8��J6$��IQ�&\NG�ODON�NX�GV8Q]#�8�N��LDSN�U�ODON�NX�GVDQ]�GV�OVRG�

GNV� IGOK� JNV9\� �N� Y8�� OD/)NNX� HVD� WJNt� %JMXV� YN6M#Y)NRN� %JMXV� R� +NNVWX�GK� 2�R/)NN�


NV0a�Z<0�96IM4�LM�PL\&�N�J6@�MJXN�L0�V�UNV�+NNMU�OMGNM�GV�GH=SNIM�NVD�GNV�YXTH8��IR
NV�N�

QM�LM�Q6IXG�+N5UN�Y)NRN�RN/UIRG�2���WNV�+NK�GH�JNV�QV��JNV[N$�RN/UIRG�2���GK�LTI�9�

HVD�FNPSM�L]/UTU�GMXN�JNV[N$�

�>N��L]QV
N�GV�FNJM�/)NNXK���N NYNVD� LM�RN/UIRG�2���U)NN� IX�
NT<G�YNRNO��RD� IX�
NT<G�

YNRNO��RD�+NNVWX�QNVXNVD�PL\&�N�JNVXV�GK�Q
NN�HVD�Q6IXG�+N5UV�LM�RU=HNX�HVD�WNV�L]IUF8�N�J6D�RV�

�)NNRUa�MJVD[V$�

�� O0�G�`NMN�GK�WNXV�RN\K��N NYNVD�GV�I\��O0�G�HK\�+N5UN�	�

&\NG�ODON�NX�GV8Q]#�8�N��LDSN�U�ODON�NX�GVDQ]�GV�OVRGNVD�GNV�O0�G�`NMN�GK�[E=��N NYNVD�GV�

I\��IR5UK��IX�H�OD[]J�>N�0	��GV�IX�H	���FK������GV�Y�NKX�O0�G�HK\�+N5UN�YXTH8��

J6$�&\NG�ODON�NX�GV8Q]#�8�N��LDSN�U�ODON�NX�GVDQ]�GV�OVRGNVD�GNV�X�V�RVUXHNXNVD�HVD�O0�G�HK\�

+N5UN�YF�IX(X�L]GNM�QV��JNV[N$�

�$���L�V���@����L]IUHNJ�OV�GH�RVUX�LNXV�RN\V�&\NG�ODON�NX�GV8Q]#�8�N��LDSN�U�ODON�NX�
GVDQ]�GV�OVRG�	 

�G�� LV9}NV\#0KW\�SNI\U�RNJX�GV�IGOK�+NK�ON�NX�OV�

GK�[E=�O0�G��N NYNVD�GV�I\�V$�

�L�V������L]IU�IGHK��EO�L]IUF8�N�GV�Y�NKX�IG�

�G�HNO�HVD� �VOK��N NYNVD�GV� I\�V��L�V� ����OV�

YI�NG�GK��NXMNI
N�YXTH8��X�JNV[K$�

�>N�� LV9}NV\#0KW\�SNI\U� RNJX�GV� ON�NXNVD� GV�Y\NRN�

Y8�� RNJXNVD� OV#L6Q\� GK� [E=� O0�G� �N NYNVD� GV�

I\�V$�

�L�V������L]IU�IGHK��EO�L]IUF8�N�GV�Y�NKX�IG�

�G�HNO�HVD� �VOK��N NYNVD�GV� I\�V��L�V� ����OV�

YI�NG�GK��NXMNI
N�YXTH8��X�JNV[K$�

�$$$���N NYNVD�LM�WNUV�OH��U)NN�[8U2��/)NNX�OV�RNLOK�HVD�IXRNO�/)NNX�OV�FO�/9V
NX#MV\RV�

/9V
NX�GV�FKS�GK�WNXV�RN\V�Y<L�QZMK�GK��N NYNVD�GV� I\�V�OH/U�&\NG�ODON�NX�GV8Q]#�

8�N��LDSN�U�ODON�NX�GVDQ]�GV�OVRGNVD�GNV���������L]IU�IGHK��GV�/)NNX�LM�YF���������

L]IU� IGHK��GK�QM�OV�O0�G�HK\�+N5UN�[]NJa��JNV[N$� P'U�Y<L�QZIM�NVD�GK�[�NXN� LZR=RUa�

IR5UK��IX�H�OD[]J�>N�0	��GV�IX�H	���OLI%U�LIMI
N�9	��GV�YN�NNM�LM�JK�GK�WN�V[K$�

� WXIJU�HVD�GK�WNXV� RN\K� �N NYNVD�GV�O(FD�N� HVD� &\NG�ODON�NX�GV8Q]#� 8�N�� LDSN�U�

ODON�NX�GVDQ]�GV�OVRGNVD� OV� �J� +NK�YLVI^NU� J6� IG�RV� 96'OK� E5�NIQ�GV� /)NNX� LM� LI&\G�

9}NDOLNV9=��MV\[N0�K��N�FO��GN��)NNO(+NR�YI�NGNI�NG�L]�NV[�GMVD$�

�� �VOV�&\NG�ODON�NX�GV8Q]#�8�N��LDSN�U�ODON�NX�GVDQ]�GV�GH=SNIM�NVD�GNV�IWXGV�RVUXHNX�

LTXMKI^NU�XJKD�JT��J6D#IG�V�[�V�J6D�Y)NRN�WNV�RU=HNX�RVUXHNX�FXN�V�M>NXV�GN�IRG<L�

L]/UTU�GMUV�J6D��N N+N5UN�GK�PLMNV'U�IRI+N8X�OD
NNVI�NU�LTXMKI^NU�QMNVD�GK�YXTH8�UN�GV�
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I\�� PXGV� RVUX� /UM� GV� IX�NN=M�N� JVUT� ±RVUX°� GN� UN5L�=� HZ\� RVUX� GV� YIUIM'U�

IQXNDG� ���������GNV� 
NNOXNQV
N�OD>�N� FV�YN�	�	���#QO	����H�#��@� IQXNDG� ��������

GV�YXTONQ�QV��HJD[NE=�+N5UN�YN6M�
NNOXNQV
N�OD>�N	FV�YN�	�	����#QO	��	����H�#��@�

IQXNDG������������U)NN�
NNOXNQV
N�OD>�N	FV�YN�	�	���#QO	����H�#���9K�OK�@�IQXNDG�

�����������GV�YXTOM�QV��Y8UIMH�OJN�UN�«H
N�������L�V�L]IUHNJ�GK�L])NH�IG/U�

U)NN�RVUX�GN����L]IU
NU�LM8UT�GH�OV�GH������L�V�L]IUHNJ�GK�I`UK��IG
U�GN�

�NV[�JNV[N$�

�� �J�YNQV
N�IQXNDG���WZX@������OV�L]+NNRK�JNVD[V�Y)NN=Ua�PX�O+NK��N NYNVD�GV�O(FD�N�HVD�

\N[Z�JNVD[V�WNVIG�P'U�IUI)N�GNV��N�POGV�L
SNUa�L]NM(+N�JTE=�JNVD�LM8UT�IWX�HNH\NVD�HVD�

EX�YNQV
NNVD�GV�LZR=� L]+NNRK� IX�HNVD#QMNVD�GV�Y�NKX��N N�+N5UN�YNJIMU� IG�N�WN�STGN�

JNV[N�P8JVD�LTXMNVQa"NNI9U�XJKD�IG�N�WN�V[N$�

�N N�+N5UN�QNRNVD�GV�LNIMU�GMXV�GV�I\��IQ
NN�IXQV=
N��	��

�� �N N�+N5UN�QV�G�GNV�LNIMU�GMXV�GV�LZR=��J�OTIXI
SU�GM� I\�N�WN�V[N� IG��N N�

+N5UN�QV�G�HVD�¹QI
N=U��N NYNVD�GV�I\��LZR=�HVD�/RK¤IU�¹N,U�GK�WN�STGK�J6$�

�� �N N�GN�PQaQV
���N N�QV�G�LM�/L�9��L�OV�YDIGU�JNVXN�SNIJ�$�

�� &\N:G�ODON�NX�GV8Q]#8�N��LDSN�U�ODON�NX�GVDQ]�LM�JNVXV�RN\V�¹I
N^N�N�HVD�+NN[�\VXV�LM�

¹IU+NN[KD�GV�Q6IXG�+N5UN��RD�RN/UIRG�IGMN�V�GV�+NT[UNX�GK��NXMNI
N�GK�¹NI,U�PXGV�

`NMN� ¹/UTU� IG�V�[�V� �N N� QV�G�LM�JK�O(FI8�NU�¹IU+NN[K� `NMN�YLXV� J/UI\IL�HVD�

¹NI,U�GK��NXMNI
N�
N&QNVD�R�YDGNVD�HVD�YDIGU�GMUV�JT��IQXNDG�OIJU�J/UN^NM�GM�GK�

WN�V[K$�

�� +NT[UNX�GV�ON)N	ON)N� MNVG0��FJK�HVD� +NT[UNX�GK� IUI)N�HVD� +NT[UNX�O(F8�NK�YNR
�G�

¹IRI�9�GK�WN�V[K$�

�
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�	�OVRNMU�I
N^NG�L]I
N^N�N�U)NN�[T�NR5UN�ODR�=X�GN�=�H�O(FD�NK�2�R/)NN�

&\N:G� ODON�NX� GV8Q]#8�N�� LDSN�U� ODON�NX� GV8Q]� LM� ORN=I�NG� HJ5RLZ�N=� GN�=� OVRNMU�

I
N^NG� L]I
N^N�N� �RD� IRI+N8X� GN�=
NN\NYNVD� GN� YN�NVWX� J6$� OVRNMU� I
N^NG� L]I
N^N�N� �RD�

GN�=
NN\NYNVD�YNIQ�GV�O(FD�N�HVD�IX(X�IF8QT���NX�HVD�M>NV�WNXV�SNIJ�	�

¾ OVRNMU�L]N)NIHG�I
N^NGNVD�GN�L]I
N^N�N�X[MK��^NV NVD�OV�O(FDI�NU�0N�9�HVD�U)NN�[]NHK�N�^NV NVD�

HVD� &\N:G�/UM�LM�&\N:G�ODON�NX�GV8Q]�LM�U)NN�&\N:G�ODON�NX�GV8Q]�GN� IXHN=�N�LZ�N=�X�

JNVXV�GK�Q
NN�HVD�S�IXU#ISI8JU�L]I
N^N�N�GV8Q]NVD�HVD�YN�NVIWU�IG�N�WN�V[N$�

¾ OVRNMU�I
N^NG�L]I
N^N�N�YN%�IQROK��JNV[N@�L]5�VG�4VMV�GV��G�F6S�HVD����L]IU+NN[K�JNVD[V�

U)NN��J�L]I
N^N�N�YNRNOK��XJKD�JNV[N�IG8UT�L]I
N^N�N�GK�Q6IXG�GN�=�NVWXN�YIXRN�=U��L]NU��

������FWV�OV�ON�D������FWV�UG�LZ�N=GNI\G��L�OV�O(L8X�GK�WN�V[K$�L]I
N^N�N�YRI�N�

HVD�GNVE=�YRGN
N�XJKD�MJV[N$�

¾ ¹NSN�=@�0N�9�YLXV�WXLQ�HVD�OH/U�&\N:GNVD�GV� I\��FK�YNM�OK��OH8R�GNVD�GNV� I
N^NG�

L]I
N^N�N�JVUT�±GV8Q]�L]+NNMK°�IX�T'U�GMVD[V$�FK�YNM�OK��OH8R�G�GV�PL\&�N�X�JNVXV�GK�

Q
NN�HVD�IGOK�RIM�%�OJ�OH8R�G�GNV�L]+NNMK�IX�T'U�IG�N�WN�OGUN�J6$�

¾ L]I
N^N�N� GV� YNDUIMG� HZ<�NDGX� �RD� YXT-R�N� JVUT� 0N�9� GV� L]R'UN#RIM�%� L]R'UN� GNV�

L�=RV̂ NG�GV��L�HVD� XNIHU� IG�N�WN�V[N�WNV� L]I
N^N�N�GV�L]5�VG�4VMV�GV�PLMN8U�L]NSN�=@�

0N�9�GNV�IMLNV9=�L]/UTU�GMVD[V$�

¾ �IQ� GNVE=� L]I
N^N�N� GV8Q]� OT3NN�� �L� OV� ODSNI\U� XJKD� JNV� MJN� J6� Y)NRN� [T�NR5UNLMG�

L]I
N^N�N� YN�NVIWU� XJKD� JNV� LN� MJN� JNV� UNV� L]NSN�=@� 0N�9� GV8Q]� L]+NNMK� Y)NRN� GV8Q]� GNV�

LIMRIU=U�GMXV�GN�IX�N=��\VD[V$�

¾ L]NSN�=@� 0N�9� U)NN� IR
NV�N.� FVIOG� I
N^NN� YI�NGNMK� OD�T'U� �L� OV� L]I
N^N�N� GV8Q]NVD� HVD�

PL�T'U� L]I
N^N�N� 2�R/)NN@� L]I
N^N�N� ONH[]K@� L]I
N^N�N� ONIJ5��GK� L]IU+NNI[�NVD� GNV� OT\+NUN@�

ODUNV�NL]Q�W\LNX@�L]I
N^N�N�GK�OHNI,U�GV�IQX�L]IU+NNI[�NVD�GNV�QV��L]I
N^N�N�+N5UN#HN[=�2���

GN�IX�HNXTONM�+NT[UNX�IG�N�WNXN�OTIXI
SU�GMVD[V$�

¾ OVRNMU�I
N̂ NG�L]I
N^N�N#GN�=
NN\NYNVD�U)NN�Y8��[T�NR5UN�GN�=«HNVD�HVD�GK�WNXV�RN\K�+NNVWX�2�R/)NN�

GNV�UN5GNI\G�L]+NNR�OV�OHN,U�GM�HN �OVRNMU�I
N N̂G�L]I
N^N�N�JVUT�L]IU+NNI[�NVD�GNV�W\LNX�GK�

2�R/)NN�&\N:G�ODON�NX�GV8Q]�`NMN�HQaRNM�FW9�L]NIR�NNX�GV�YXTONM�OTIXI
SU�GK�WN�V[K$�

¾ L]NSN�=@�0N�9�&\N:G�HVD�GN�=MU�I
N^NGNVD�GK�OD>�N�GV�YXTONM��NXMNI
N�U)NN�L]I
N^N�N�ONH[]K�

QNV� IG
UNVD�HVD�FK�YNM�OK��OH8R�G#GV8Q]�L]+NNMK�GNV�PL\&�N�GMN�VD[V�U)NN�±GV8Q]�L]+NNMK°�

L]NSN�=@�0N�9�GNV�L]I
N^N�N�GV�L]5�VG�4VMV�GK�OHNI,U�LM�2���IRRM�N��L]N�L�OD>�N	���

LM��L]/UTU�GMVD[V$�
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¾ IR
NV�N.� FVIOG� I
N^NN� YI�NGNMK� U)NN� IW\N� OH8R�G� �L]I
N^N�N�� GN� QNI�5R� JNV[N� IG�

L]I
N^N�N�GK�IUI)N�NVD�OV�8�ZXUH����IQX�LZR=�I
N^NGNVD�GNV�L]I
N^N�N�GK�IUI)N�U)NN�L]I
N^N�N�

/)N\�GK�OZSXN�+NVW�QVD�U)NN�PXGN�L]IU+NN[�OTIXI
SU�GMN�VD$�

¾ I
N^NG� L]I
N^N�N�YNM(+N�GMXV� OV� LZR=� OR=L])NH�WXLQ�HVD�GN�=MU�FK�YNM�OK��OH8R�GNVD�GN�

L]I
N^N�N�0N�9�HVD�YN�NVIWU�IG�N�WN�V[N$�FK�YNM�OK��OH8R�GNVD�GV�L]I
N^N�N�GV�EO�L])NH�4VMV�

HVD�P8JVD�I
N^NG�L]I
N^N�N�JVUT�U6�NM�IG�V�[�V�HN:0a�Z\�GV�YN�NNM�LM�L]I
N^N�N�L]QNX�IG�N�WN�V[N$�

IWX�WXLQNVD� HVD� FK�YNM�OK��GK�OD>�N�GH�J6�RJND� IRGNO�>N�0NVD� OV�GT1��X�LK�YNM�OK��

OH8R�GNVD�GNV�+NK�EO�4VMV�HVD�
NNIH\�GM�L]I
N^N�N� IWOHVD�YI�NGUH����L]IU+NN[K�JNVD[V@�LZ�N=�

IG�N�WN�V[N$��J�L]I
N^N�N�YNRNOK��JNV[N�U)NN�0N�9�HVD�YN�NVIWU�IG�N�WN�V[N$�

¾ I
N^NG	L]I
N^N�N� HVD� L]IU+NN[� JVUT� �)NNO(+NR� ±JNV\� /GZ\� �L]NVS°� GV� YXTONM� YI�NGND
N�

Y��NLG#Y��NILGN�D��G�ON)N�L]I
N^N�N�L]N,U�GMVD[V@� IG8UT� IR_N\��FDQ�X�JNVXV� LN�VD� EO�

FNU�GN�IR
NV�N���NX�M>NN�WN�V[N$�

¾ OVRNMU� I
N^NG	L]I
N^N�N� JVUT� ONHN8�U�� L]5�VG� &\N:G� OV� ��� L]I
N^NGNVD� GNV� S�IXU� GM�

L]I
NI^NU�IG�N�[�N�J6�IG8UT�&\N:G�/UMK��L]I
N^N�N�HVD��G�G^N�HVD�UKX�L]I
N^NGNVD�GNV�9KH�

GV��L�HVD�L]I
N^N�N�GMXV�JVUT�IX�NVIWU�IG�N�WN�OGUN�J6$�

¾ IW\N�OH8R�G� �L]I
N̂ N�N���J�OTIXI
SU�GMVD[V� IG�FK�YNM�OK��OH8R�G#OJ	OH8R�G�L]I
N̂ N�N�

YRI�N�HVD�HN �2�R/)NNLG��H6XVWM��GK�JK�+NZIHGN�X�IX+NN�VD�FI<G�±L]I
N̂ NG°�GV��L�HVD�PXGN�

IRGNO�JNV�IWOOV�IG�RV�YNR
�GUNXTONM�L]I
N̂ NG�GV��L�HVD�GN�=�GMXV�GV�LZ�N=U��O N̂H�JNV�OGVD$�

¾ WXLQ�GV�OH/U�&\N:G�OH8R�GNVD�GN�QNI�5R�JNV[N� IG�G^NN	I
N^N�N�Y+�NO�LM� IR
NV�N�

F\� QVUV� JT��G^NN	I
N^N�N�Y+�NO� JVUT� IXG9RUK=� L]N)NIHG� IR_N\�NVD� U)NN�G^NN� �	��GK�

LN%a�LT/UGVD� L]I
N^N�N� GV� OH�� PL\&�N� GMN� QVD� IWOOV� L]I
N^N�N� GK� YRI�N� HVD� L]IU+NN[K�

I
N^NGNVD�`NMN�F3SNVD�GV�ON)N�RN/UIRG�G^NN� I
N^N�N�GN�Y+�NO�GM�OGVD$�ON)N�JK�EO�

L]I
N^N�N�GN�YNDUIMG�HZ<�NDGX�L�=RV̂ NG�`NMN� IG�N�WN�V[N��RD� EO�HZ<�NDGX�GK�LNI^NG�

YN>�N�YLM�LIM�NVWXN�IXQV
NG�GNV�L]VI�NU�IG�N�WN�V[N$�EO�G^NN	I
N^N�N�Y+�NO�GV�QN6MNX�

[]NH�I
N^NN�OIHIUI�NVD�GV�OQ/�NVD�GNV�+NK�YNHDI U�IG�N�WN�V[N$�

¾ OVRNMU� I
N^NG� L]I
N^N�N� �RD� [T�NR5UN� ODR�=X� O(FD�NK� GN�=«H�GV� I\�� IG�� [�V� HQRNM�

FW9�L]NIR�NNX�HVD�L]5�VG�HQ�HVD� IX�NN=IMU��NXMNI
N�OV�YI�NG��NXMNI
N�GN�2���IGOK�+NK�

Q
NN�HVD�XJKD�IG�N�WN�V[N$�

¾ OVRNMU�I
N^NG�L]I
N^N�N��RD�[T�NR5UN�ODR�=X�GN�=«H�GV�I\��YNJM�N��RD�IRUM�N�GN�IRRM�N�

YNJM�N�U)NN�IRUM�N�GK�IUI)N�GNV�G6
NFTG�HVD�YDIGU�IG�N�WN�V[N$�HNXQV��GK�MOKQ@�L]I
N^N�N�

HNXQV���RD�HN[=2���O(FD�NK�MOKQVD�IX�NN=IMU�L]N�L�OD�	����RD����LM�L]N,U�GK�WN�V[K$�
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OVRNMU�I
N^NG	L]I
N^N�N	HQRNM�FW9�L]NIR�NNX�

OVRNMU�I
N^NG�L]I
N^N�N�JVUT�YNRDI9U�FW9�GN�HQaRNM�L]NIR�NNX�IX(XRUa�JNV[N	�

��� GN�=«H�GN�XNH� 	� DPEP- II-III WXLQNVD� HVD� &\N:G� /UMK��

I
N^NG�L]I
N^N�N�

��� L]I
N^N�N�/)N\� 	� FK�YNM�OK�� +NRX#&\N:G� HT>�N\�#Y8��

PL�T'U� S�IXU� R6GI<LG�GV8Q]� �&\N:G�

GV8Q]K��IR_N\��YNIQ��

��� L]I
N^N�N�YRI�N��RD�L]¤IU� 	� ���IQX��YN%�IQROK���[6M	YNRNOK��

��� L]IU+NNI[�NVD�GK�OD>�N� 	� ����UKX�L]I
N^NGNVD�OIJU��

��� ���L]IU+NNI[�NVD�GV�W\LNX�LM�2���

���x�@���x����

�L]IU+NN[K�x�QM�x IQX��

	� �����������

��� ���L]IU+NNI[�NVD�GNV�L]I
N^N�N�HNXQV��

���x�@���x����

�L]IU+NN[K�x�QM�x IQX��

	� �����������

��� ���L]IU+NNI[�NVD��L]I
N^NGNVD�OIJU��GNV�HN[=�2���

���x�@�����L]IU+NN[K�x�QM��

	� �����������

��� UKX�L]I
N^NGNVD�GNV�HNXQV��

��x�@����x����

�L]I
N^NG�x�QM�x IQX��

	� �����������

��� L]I
N^N�N�ONH[]K�U)NN�/9V
NXMK�YNIQ�LM�2���

���x�@����L]IU+NN[K�x�QM��

	� �����������

��� YNGI/HG�2���

YLIMJN�=UN�GK�I/)NIU�HVD�YNR
�GUNXTONM�JN\�

GN�IGMN�N@�LIMOM�GK�/R31UN@�SNQM@�SNtQXK@�

QMK@�IR_TU�2�R/)NN�LM�2���IG�N�WN�V[N$�

	� �����������

� �NV[� � ������������

OVRNMUa�I
N^NG�L]I
N^N�N�JVUT�HQRNM�	�IR5UK��IXQV=
N�

I
N^NG	L]I
N^N�N� [6M� YNRNOK�� JNV[N� IG8UT� L]NU�� ������ FWV� OV� ON�D� ����� UG� O �

ODSNI\U�IG�V�WN�VD[V$�HQ	��HVD�L]IU+NN[K� I
N^NGNVD#L]I
N^NGNVD�GV� I\�V�W\LNX�GK�2�R/)NN�GK�

[E=�J6$�&\N:G�OH8R�G�����������QO��L]IU	I
N^NG�GK�QM�OV�/)NNXK��2�R/)NN�GV�YN�NNM�

LM�W\LNX�GK�2�R/)NN�GMVD[V$�
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HQ	��HVD� L]IU+NN[K� I
N^NGNVD#L]I
N^NGNVD�GNV� ��������� �UKO��L�N��L]IUIQX�GK�QM�OV�

L]I
N^N�N� HNXQV�� IQ�V� WNXV� GN� L]NIR�NNX� IG�N� [�N� J6$� IG8UT� L]I
N^N�N� HNXQV�� GK� �NXMNI
N�

L]I
N^NGNVD�GV�`NMN�L]IU+NNI[�NVD�GK�APLI/)NIU�O5�NILU
�GMXV�GV�PLMN8U�JK�QK�WN�V[K$�L]I
N^NGNVD�

GK�PLI/)NIU�&\N:G�OH8R�G�`NMN�O5�NILU�GK�WN�V[K$�L]IUIQX�L]I
N^NG�PLI/)NIU�LDIWGN�HVD�

/R�D�U)NN�L]IU+NNI[�NVD�GV�YNXV�YN6M�WNXV�GZN�OH��YDIGU�GMVD[V$�L]I
N^N�N�HNXQV��GN�+NT[UNX�

POK�Q
NN�HVD�IG�N�WN�V[N@�WF�L]I
N^N�NN)NK=�L]I
N^N�N�GK�O(LZ�N=�YRI�N�HVD�PLI/)NU�MJV[N$��G�

IQX�GK�+NK�YXTLI/)NIU�GK�Q
NN�HVD�O(LZ�N=�L]I
N^N�N�HNXQV��GN�+NT[UNX�XJKD�IG�N�WN�V[N$�

HQ	��HVD�L]IU+NNI[�NVD�U)NN�L]I
N^NGNVD�GNV�����������L8Q]J��L�N��L]IUIQX�L]IU�2�I'U�

�G�OHNX�QM�OV�HN[=�2���IQ�V�WNXV�GN�L]NIR�NNX�IG�N�[�N�J6$�EO�L]GNM�L]5�VG�L]IU+NN[K�

GNV����x�������������GT\��G�ON6�FKO��L�N��OHNX�QM�OV�IRUIMU�IG�N�WN�V[N$��

HQ	�� HVD� UKX� L]I
N^NGNVD� GNV� L]I
N^N�N� L]QNX�GMXV� JVUT� L]IUIQX� ��� ������� ��G�ON6�

�L�N��GK�QM�OV�HNXQV��+NT[UNX�IG�V�WNXV�GN�L]NIR�NNX�J6$�L]I
N^NGNVD�GK�PLI/)NIU�FK�YNM�OK��

OH8R�G�`NMN�O5�NILU�GK�WN�V[K$�L]I
N^N�N�JVUT�9K�YNV�9K��GV�HN��H�OV�S�IXU�L]I
N^NGNVD�GNV�

JK�L]I
N^NG�GV��L�HVD�IX�NVIWU�IG�N�WN�V[N$�

HQ	�� HVD� L]I
N^N�N� ONH[]K� U)NN� /9V
NXMK� IRUM�N� JVUT� L]IU� 2�I'U� ��� ������ �LSNO�

�L�N��GK�QM�OV�2���IG�V�WNXV�GN�L]NIR�NNX�J6$�L]I
N^N�N�YRI�N�HVD�9K��\��H��IXHN=�N�JVUT�

L]I
N^N�N�ONH[]K�EOK�HQ�OV�«��GK�WN�V[K$�

ôGó�/9V
NXMK�ôL]5�VG�L]IU+NN[K�GNV�IRUIMU�GK�WN�V[Kó� ô>Nó�L]I
N^N�N�ONH[]K�

���LVX�	��G� ���SN9=aO� ���G9aGN0=O�

���MIW/9M�	��G� ���HNG=O� ���9VL�

���4NE\#4NV<0M� ���0NVMK� ���)NHNV=GNV\�
NK9�

� ���[NVDQ� ����H��OK\�

� ���G6DSK� ����,\N/9M�YN:4�LVIMO�

ôL]I
N^N�N	�ONH[]K����IG�V�WNXV�OV�LZR=�FK�YNM�OK��OH8R�G�L]I
^NGNVD�GK�YNR
�GUN�YR
��WNX�

\VD�U)NN�IRUIMU�GK�[E=�/9V
NXMK�U)NN�L]I
^N�N�ONH[]K�GK�L]NI,U�PLI/)NIU�LDIWGN�HVD�YR
��GMN�VDó�

HQ	���HVD�YNGI/HG�2���������������QNV�JWNM��L�N���GHT
U��NXMNI
N�GN�L]NIR�NNX�

J6$�IG8UT�EO�HQ�OV�2���GMXV�HVD�IHU2��UN�GN���NX�M>NUV�JT��YLIMJN�=�Q
NNYNVD�HVD�2���

IG�N�WN�V$�EO�HQ�HVD�YXNR
�G�2���IG�N�WNXV�LM�O(FDI�NU�L]I
N^NG�L]+NNMK�2�I'U[U��L�

OV�IW(HVQNM�JNVD[V$�

PL�T='U�HQaRNM�2�R/)NN�GV�YIUIM'U�L]IU+NNI[�NVD��RD�L]I
N^NGNVD�GNV�IGOK�+NK�L]GNM�

GN�GNVE=�Y8��+NT[UNX�IGOK�+NK�HQ�HVD�XJKD�IG�N�WN�V[N$�IRUIMU�L]I
N^NG�HNXQV��

�RD�HN[=2���GK�L]NI,U�L]L �OD�	���LM�L]N,U�GK�WN�V[K��RD�OTMI^NU�M>NK�WN�V[K$�
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�

&\N:G�ODON�NX�GV8Q]�LM�YN�NVIWU�GN�=
NN\NYNVD��RD�Y8��[IUIRI�N�NVD��

GV�I\��FW9�L]NIR�NNX�

�HNDG� [IUIRI�N�GN�XNH� FW9�L]NIR�NNX�

��� GN�=
NN\N�VD� �� L]IU+NN[K�� 	� ��	���

�� YRI�N�� 	�� �	��IQX�

�� W\LNX�LM�2���� 	� ��������YI�NGUH��

�� RN/UIRG�HN[=�2���� 	� ��������YI�NGUH��

�� ONH[]K#YNGI/HG�2���� 	� ��������YI�NGUH��

� �NV[� 	� ��������

��� 
N6I^NG�[NVI�%�Nt� �� L]IU+NN[K�� 	� ��	���

�� YRI�N�� 	�� ��IQX�

�� W\LNX�LM�2���� 	� ��������YI�NGUH��

�� RN/UIRG�HN[=�2���� 	� ��������YI�NGUH��

�� YNGI/HG�2���� 	� ��������YI�NGUH��

� �NV[� 	� �������

��� L]IU�NVI[UN�t� �� L]IU+NN[K�� 	� ��	���

�� YRI�N�� 	�� �	��IQX�

�� W\LNX�LM�2���� 	� ��������YI�NGUH��

�� RN/UIRG�HN[=�2���� 	� ��������YI�NGUH��

�� YNGI/HG�2���� 	� ��������YI�NGUH��

� �NV[� 	� ��������

��� HV\VD� �� L]IU+NN[K�� � 	� ��	���

�� YRI�N�� � 	�� ��IQX�

�� W\LNX�LM�2���� � 	� ��������YI�NGUH��

�� ONH[]K��RD�YNGI/HG�2����	� ��������YI�NGUH��

� �NV[� 	� �������

XNV9� �	�OVRNMUa� I
N^NG� L]I
N^N�N�GV� YIUIM'U� PL�T='U� [IUIRI�N�Nt� &\N:G� ODON�NX�GV8Q]� GV�

OH8R�GNVD�GV�`NMN�IXIH=U�RNI�N=G�GN�=�NVWXN�GV�YXTONM�YN�NVIWU�GK�WN�V[K�IWXGN�YXTHNVQX�

IR
NV�N.�FVIOG�I
N^NN�YI�NGNMK�`NMN�GMN�N�WNXN�YIXRN�=�JNV[N$�
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[]NH�I
N^NN�OIHIU�NVD�GV�L]I
N^N�N�GN�HQRNM�FW9�L]NIR�NNX�

[]NH�I
N^NN�OIHIU�NVD�GV�L]I
N^N�N�JVUT�YNRDI9U�FW9�GN�HQaRNM�L]NIR�NNX�IX(XRUa�JNV[N	�

��� GN�=«H�GN�XNH� 	� DPEP- II-III WXLQNVD� HVD� []NH� I
N^NN�

OIHIU�NVD�GN�L]I
N^N�N�

��� L]I
N^N�N�/)N\� 	� []NH�O+NN#[]NH�LDSN�U�

��� L]I
N^N�N�YRI�N��RD�L]¤IU� 	� ���IQX��UKX�IQROK���[6M	YNRNOK��

��� L]IU+NNI[�NVD�GK�OD>�N� 	� ����QNV�L]I
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�	�+ND0NM�2�R/)NN�

IW\N� LIM�NVWXN� GN�N=\�#0N�9#MN7�� LIM�NVWXN� GN�N=\�� OV� &\NG� ODON�NX� GV8Q]#8�N��

LDSN�U� ODON�NX� GVDQ]� LM� ¹N,U� GMN�V� [�V� OH/U� ONHI[]�NVD� Y)NRN� &\N:G� ODON�NX� GV8Q]#8�N��

LDSN�U�ODON�NX�GVDQ]�/UM�LM�«��IG�V�[�V�OH/U�ONHI[]�NVD�GN�OTMI^NU�+ND0NM�N��RD�POGN�

IX�HNXTONM�PL�NV[�OTIXI
SU�GMXV�GK�IW(HVQNMK�&\N:G�OH8R�G�GK�J6$�YU�R�IX(X�IF8QTYNVD�

GN�YXTLN\X�&\N:G�OH8R�G#�8�N��LDSN�U�OH8R�G�`NMN�OTIXI
SU�IG�N�WN�V[N$�

�� &\N:G� ODON�NX� GV8Q]#8�N�� LDSN�U� ODON�NX� GVDQ]� LM� YNR
�G� ONH[]K� GN� JK� «�� IG�N�

WN�V[N�UNIG�YXNR
�G�+ND0NM�N�X�JNVXV�LN�V$�

�� ¹N,U�ONHI[]�NVD�GNV�OTMI^NU�M>NXV�GK�2�R/)NN�&\N:G�OH8R�G�#�8�N��LDSN�U�OH8R�G�

`NMN�GK�WN�V[K$�

�� +ND0NM� 2�R/)NN� JVUT� HCU� /G8Q� �0V0� /9N:G�� U)NN� PL+NNV[K�� +ND0NM� �GD7�ZHVR\� /9N:G��GV�

I\��Y\[	Y\[�MIW/9M�IX�NN=IMU�¹L �LM�&\N:G�OH8R�G�`NMN�FXN�V�WN�VD[V$�

�� IX�
NT<G�LN%a��LT/UG�GK�¹NI,U�YN6M�IRUM�N�JVUT��G�Y\[�MIW/9M�FXN�N�WN�V[N$�

�� IGOK�+NK�ONH[]K�GNV�¹N,U�GMUV�OH���J�OTIXI
SU�IG�N�WN�V[N�IG�¹N,U�ONH[]K�IX�NN=IMU�
HN N�HVD��RD�IX�NN=IMU�[T�NR5UN�GK�JNV$��IQ�ONH[]K�IX�NN=IMU�HN N��RD�[T�NR5UN�GK�J6�UNV�

POGNV�+ND0NM�HVD� I\�V�WNXV�GV�LZR=�O(FI8�NU�+ND0NM�MIW/9M�HVD�YDGX� IG�N�WN�V[N�U)NN�

¹N,U�IF\#EXRN�O�LM�&\N:G�OH8R�G�GV�J/UN^NM#�8�N��LDSN�U�OH8R�G�GV�J/UN^NM�OV�

�J�QW=�IG�N�WN�V[N�IG�¹N,U�ONH[]K�+ND0NM�LDIWGN�GV�IGO�LC�%�LM�YDIGU�GK�[�K�J6$�

�� IX�
NT<G�LN%a�	LT/UG�GV� ¹NI,U�GV�OH�� IW\N� LIM�NVWXN�GN�N=\��OV� [T�NR5UN� ¹HN�NL �

OIJU�LT/UGNVD�GK�OD>�N�GN�IRRM�N�¹N,U�GM�POOV�IH\NX�GM�LT/UGNVD�GNV�+ND0NM�HVD�I\�N�

WN�V[N�U)NN�OD>�N�GN�YDGX�IX�NN=IMU�IX�
NT<G�LN%a�LT/UG�LDIWGN�LM�IG�N�WN�V[N$�

�� MN7�� LIM�NVWXN�GN�N=\�#IW\N� LIM�NVWXN�GN�N=\�#0N�9�OV� ¹N,U� IRI+N8X�ONHI[]�NVD�Y)NRN�

LT/UGNVD�GNV�¹N,U�GMXV�GV�PLMN8U�&\NG�OH8R�G#�8�N��LDSN�U�OH8R�G�`NMN�O(FI8�NU�

GN�N=\��GNV� �J� I\I>NU��L�OV�YR[U�GMN�N�WN�V[N� IG� &\N:G�ODON�NX�GV8Q]#� 8�N��

LDSN�U�ODON�NX�GVDQ]�`NMN�IGX�ONHI[]�NVD�GNV�IGUXK�HN N�HVD�¹N,U�IG�N�[�N�U)NN�PXGN�

YDGX�O(FI8�NU�+ND0NM�LDIWGN�GV�IGO�LC�%�LM�IG�N�[�N�J6$��

�� +ND0NM�OV�GNVE=�+NK�ONH[]K�IX[=U�GMUV�OH��O(FI8�NU�+ND0NM�LDIWGN�LM�POGK�LTI�9�GK�
WN�V[K�U)NN�¹N,UGUN=�OV�¹NI,U�OV�O(FI8�NU�MOKQ�\K�WN�V[K��RD�EOV�IXMK^N�N#YN:I09�JVUT�

OTMI^NU�M>NN�WN�V[N$�

�� &\N:G�ODON�NX�GV8Q]#� 8�N�� LDSN�U�ODON�NX�GVDQ]� LM� M>NV� [�V� +ND0NM�GNV� RNI�N=G� +NN6IUG�

O5�NLX� IW\N� OH8R�G� �¹I
N^N�N�� `NMN� IG�N� WN�V[N� �RD� +NN6IUG� O5�NLX� HVD� &\N:G�

OH8R�G��RD�RIM�%�OJOH8R�G#�8�N��LDSN�U�OH8R�G@�IW\N�OH8R�G��¹I
N^N�N��GNV�

OJ�NV[�GMVD[V$�RNI�N=G�+NN6IUG�O5�NLX�GV�PLMN8U�O5�NLX�IG�V�WNXV�GN�¹HN�N	L �IW\N�

OH8R�G��¹I
N^N�N��`NMN�O(FI8�NU�+ND0NM�LDIWGNYNVD�LM�IG�N�WN�V[N$�
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��� RNI�N=G�+NN6IUG�O5�NLX�GV�OH��IGOK�ONH[]K�HVD��IQ�GNVE=�GHK#YNI�N'��LN�N�WNUN�J6�UNV�
EOGK�U5GN\�OZSXN�IR
NV�N.�FVIOG�I
N^NN�YI�NGNMK@�0N�9��RD�MN7��LIM�NVWXN�GN�N=\��GNV�

QK�WN�V[K$�IR
NV�N.�FVIOG�I
N^NN�YI�NGNMK��VOK�OZSXN�LM�U5GN\�GN�=RNJK�OTIXI
SU�GMVD[V$�

��� +ND0NM� LDIWGN� GNV� OJN�G� \V>NNI�NGNMK#IR
NV�N.� FVIOG� I
N^NN� YI�NGNMK#OJN�G� IXQV
NG�

FVIOG�GV�IXMK^N�N�GV�OH��PXGV�OH^N�YR\NVGXN)N=�¹/UTU�IG�N�WN�V[N$�

&\N:G�ODON�NX�GV8Q]�JVUT�YNR
�G�ONH[]K#PLGM�N�GK�OZSK�

¹5�VG�&\N:G�ODON�NX�GV8Q]#�8�N��LDSN�U�ODON�NX�GVDQ]�LM�IRI+N8X�HQNVD�HVD�IW\N�LIM�NVWXN�

GN�N=\�#0N�9�OV��NXMNI
N�ND�PL\&�N�GMN�K�WNUK�J6�IWOOV�IRI+N8X�ONH[]K�«��GK�WNUK�J6$�

¹5�VG�&\N:G�OH8R�G#�8�N��LDSN�U�OH8R�G�OV��J�YLVI^NU�J6�IG�&\N:G�ODON�NX�GV8Q]�#�

8�N��LDSN�U�ODON�NX�GVDQ]�LM�PL\&�N�JNVXV�RN\V��NXMNI
N�NVD�OV�YNR
�GUNXTONM�IX(X�ONHI[]�NVD�

GK�&\N:G�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GVDQ]�LM�PL\&�NUN�OTIXI
SU�GMVD$�

��OD�� R/UT�GN�XNH� HN N� ��OD�� R/UT�GN�XNH� HN N�

�� � QMK���±X��°� ��� ��� � JNMHNVIX�H� ���

�� � W[��/9K\�� ��� ��� � �NV\G� ���

�� � I[\NO��/9K\�� ��� ��� � UF\N� ���

�� � FN<9K��\NVJV�GK�� ��� ��� � HDWKMN� ���

�� � 9V}��/9K\�� ��� ��� � FNOTMK� ���

�� � L69}NVH6'O� ��� ��� � 9Z	EX	RX� ���

�� � MNV\M�FNV0=� ���¹�#WZ� ��� � GZQXV�GK�M/OK� ���

�� � IR.NX�IG9� ��� ��� � IMD[� ���

�� � [I�NU�IG9� ��� ��� � G6DSK� ���

��� � 9Z\�IG9� ��� ��� � XN�\N:X�GK�0NVMK��LU\K�� ���HK9M�

��� � \NVJV�GK�Y\HNMK� ��� ��� � I'\LM� ���

��� � HVW��\G0�K�GK�� ��� ��� � F0�N�GZ0VQNX� �

��� � ,\NI/9G�GTIO=�ND� � ��� � I
N^NG�ODQI
N=GN� �

��� � ,\NI/9G�/9Z\� ��� ��� � [QaQV� ���

��� � ,\NI/9G�S9NE=�Nt� ��� ��� � !N0Z� �

��� � /9V
NXMK#�� G6DSK#,\NI/9GK�
GK� 0NVIM�Nt#YN\ILX#[NVDQ#�
SN9=�LVLM�YNIQ�

YNR
�GUN
XTONM�

��� � LT/UGVD� M>NXV�GK�Y\HNMK�
�LT/UGN\��JVUT��

���

��� � LN%a�«H� ¹N)NIHG�
IR_N\�#LN%a�«H� P3S�
¹N)NIHG�IR_N\��

��� OV9�
¹5�VG�

��� � /9VDXIO\� G9� YNP9#�
IRI+N8X�GN�=«HNVD�GV�F6XM�

/GZ\�S\NV�

� � � ��� � WXMV9M� ���OV9�
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�	�&\N:G�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GV8Q]�LM�M>NV�

WNXV�RN\V�HJ5RLZ�N=�YI+N\V>N�

IR5UK��YI+N\V>N�

&\N:G�ODON�NX�GV8Q]� #� 8�N�� LDSN�U�ODON�NX�GVDQ]� � LM� IX(X� IR5UK��YI+N\V>NNVD� GNV�

OTMI^NU� M>NXV� �RD� POGNV� IX�NN=IMU�¹I«�N�YXTONM�Y��NRI�NG�LZ�N=� IG�V�WNXV�GV� I\�� &\N:G�

OH8R�G#8�N��LDSN�U�OH8R�G�P5UMQN�K�JNVD[V$�

�� MNVG0��FJK�ôG6
N�FTGó���	�¹5�VG�&\N:G�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GVDQ]�

LM��G�R[K=¤U�G6
N�FTG�IWOGN�¹N�L�L]L �OD>�N���LM�IQ�N�[�N�J6@�M>NK�WN�V[K$�

MNVG0��FJK�HVD�FN�KD�YNVM�HQRNM�YN��GN�IRRM�N�IUI)NRNM�I\>NN�WN�V[N�U)NN�QN�KD�YNVM�

OH/U�2��NVD�GN�HQRNM�R�IUI)NRNM�IRRM�N�I\>NN�WN�V[N$�HNJ�GV�L]5�VG�GN�=�IQRO�LM�

YN�@�2���GN��NV[�HQRNM�Q
NN=GM�GN�=�IQRO�GV�Y8U�GV�YDIUH�YR
NV�N�GK�[�NXN�GK�

WN�V[K$�EO�¹GNM�R�N=�GV�QN6MNX�O(LZ�N=�YN��YN6M�2���GN�IR/UCU�IRRM�N�MNVG0��FJK�OV�

PL\&�N�JNV�WN�V[N$�

�� �N N� +N5UN� QV�G� LDIWGN� ô9K���� IF\� MIW/9Mó� �	� &\N:G� ODON�NX� GV8Q]� #� 8�N��

LDSN�U�ODON�NX�GVDQ]�HVD�IX�T'U�GH=SNIM�NVD�`NMN�GN�N=\��GN�=�JVUT�GK�WNXV�RN\K��N NYNVD�

GK� ¹IULZIU=� JVUT� �N N� +N5UN� QV�G� ¹/UTU� IG�N� WNUN� J6$� �N N� +N5UN� QV�G� LDIWGN� HVD�

¹5�VG�GH=SNMK�GV�XNH�OV�Y\[	Y\[�LC�%�>NNV\V�WN�VD[V� IWOHVD� PXGV�`NMN�¹/UTU� IG�V�

[�V��N N�+N5UN�QV�G�GK�WNDS�GV�PLMN8U�+NT[UNX�GK�Q
NN�HVD�POHVD�IQ�V�[�V�GN:\H�HVD�

IRRM�N� YDIGU� GMUV� JT�� +NT[UNX� GK� [�K� �NXMNI
N� &\N:G� OH8R�G� #� 8�N�� LDSN�U�

OH8R�G�GV� J/UN^NM�GV�ON)N� ¹QI
N=U� IG�N�WN�[N$��N N� +N5UN� QV�G�GN�¹N�L�L]L �

OD>�N���LM�IQ�N�[�N�J6$�

�� SVG� IX[=HX� LDIWGN� ôSVG� E
�Z� MIW/9Mó� �	� &\N:G� ODON�NX� GV8Q]� #� 8�N�� LDSN�U�

ODON�NX�GVDQ]�LM�+NT[UNX�JVUT�IX[=U�IG�V�[�V�¹5�VG�SVG�GN�IRRM�N�SVG�IX[=HX�LDIWGN�

LM�QW=�IG�N�WN�[N$��J�LDIWGN�¹IUIQX�JNVXV�RN\V�2��NVD�GK�WNtS�GV�I\��PL�NV[K�JNVUK�

J6$�EO�LDIWGN�LM�&\N:G�OH8R�G�U)NN�RIM�%�OJOH8R�G�#�8�N��LDSN�U�OH8R�G�GV�

J/UN^NM�JNVD[V$�EO�LDIWGN�GN�¹N�L�L]L �OD>�N���LM�IQ�N�[�N�J6$�

�� +ND0NM�LDIWGN�ô/9N:G�MIW/9Mó��	� &\N:G�ODON�NX�GV8Q]�#�8�N��LDSN�U�ODON�NX�GVDQ]�

LM�¹5�VG�ONH[]K�GV�¹NI,U�GN�IRRM�N�+ND0NM�LDIWGN�LM�YDIGU�IG�N�WN�V[N$�WNV�R/UT�D�

�G�R�N=�OV�7�NQN�OH��UG�S\UK�J6D�W6OV��	�9K�RK�@�RK�OK�YNM��YNIQ@��VOK�ONHI[]�NVD�

GNV� HCU� /G8Q� LDIWGN� �0V0� /9N:G� MIW/9M�� HVD� QW=� IG�N� WN�V[N$� �VOK� R/UT�D� WNV�

ONHN8�U��R�N=� HVD� PL+NNV[�GM�\K�WNUK�J6�W6OV� �	�GN[W@�LVDIO\�YNIQ@� P8JVD� PL+NNV;��

+ND0NM� LDIWGN� �G87�ZHVIR\� /9N:G� MIW/9M�� HVD� QW=� IG�N� WN�V[N$� IGOK� +NK� ONH[]K� GV�

+ND0NM�HVD�M>NV�WNXV�GV�LZR=�POGK�OD>�N�QM�YNIQ�GNV�O(FI8�NU�/9N:G�LDIWGN�HVD�YDIGU�

IG�N�WNXN�YNR
�G�J6��RD�EO�YDGX�GN�¹HN�N	L �«��GK�[�K�ONH[]K�GV�IF\�LM�
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YDIGU� IG�N� WNUN� J6$� EX� LDIWGNYNVD� HVD� ONH[]K� RNM� LC�%� >NNV\V� WN�[VD$EOGV� YIUIM'U�

IX�
NT<G�LN%a��LT/UGNVD�JVUT�Y\[�LDIWGN�IX�NN=IMU�¹N�L�LM�FXN�K�WN�V[K�IWOHVD�IX�
NT<G�

LN%a�LT/UGNVD�GV�¹NI,U�YN6M�IRUM�N�GN�IRRM�N�QW=�JNV[N$�EX�LDIWGNYNVD�GV�¹N�L�«H
N��

OD>�N���@���R���LM�IQ�N�[�N�J6$�

�� F6DG�OHN�NNX�IRRM�N�LDIWGN��	�EO�LDIWGN�HVD�¹5�VG�HNJ�GK���UNMK>N�UG�IL1\V�

HNJ�GV� ¹NI,U�NVD� �RD� 2��NVD�GV� MNVG0�FJK� HVD� U)NN� F6DG� LNOFTG�HVD� IQ�V� [�V� IRRM�N�GV�

YN�NNM�LM�\V>NNVD�GN�IH\NX�IG�N�WNUN�J6��RD�POHVD�YNXV�RN\V�Y8UM�GV�GNM�NNVD�GNV�.NU�

IG�N�WNUN�J6$�EO�LDIWGN�GV�IRRM�N�GN�¹N�L�L]L ���LM�J6$�

�� F6DG�LNOFTG��	�&\N:G�ODON�NX�GV8Q]� #� 8�N��LDSN�U�ODON�NX�GVDQ]�GV�XNH�MN�9}K�¤U�

F6DG#[]NHK�N�F6DG�HVD�FSU�>NNUN�>NNV\UV�OH���G�LNOFTG�F6DG�`NMN�WNMK�GK�WNUK�J6�

IWO�LM�OH��OH��LM�YNJIMU�SVGNVD�GN� IRRM�N�F6DG�OV�QW=�GMN�N�WN�[N$�R�N=�GV�

Y8U�HVD�L]N,U�&�NW�GN�+NK�YDGX�F6DGNVD�OV�GMN�N�WN�[N$�EO�LM�LNO�FTG�GNV�OTMI^NU�

M>NN�WNXN�Y5�8U�YNR
�G�J6$�

�� PL+NNV[�oHN�N�L �LDIWGN��	� &\N:G�ODON�NX�GV8Q]� #� 8�N��LDSN�U�ODON�NX�GVDQ]�GNV�

IW\N� LIM�NVWXN�GN�N=\�� �RD� 0N�9� `NMN� IRI+N8X�GN�NV=D� GV� IG]�N8R�X� JVUT� �NXMNI
N� QK�

WNUK� J6� IWOGN� LZ�N=U�� PL+NNV[�GMUV� JT�� PL+NNV[� FNPSM� &\N:G� ODON�NX�GV8Q]� #� 8�N��

LDSN�U�ODON�NX�GVDQ]� LM�OTMI^NU� M>NV� WN�VD[V� �RD� �NXMNI
N�GNV� LZ�N=� PL+NNV[� JNVXV�GV� FNQ�

IX�NN=IMU� ¹N�L� LM� ¹HN�N� L �O(FI8�NU� IW\N� LIM�NVWXN�GN�N=\�#0N�9�GNV� +NVWN�WN�[N�

U)NN�EO�U)��GN�YDGX�PL+NNV[�¹HN�N�L �LDIWGN�LM�IG�N�WN�[N$�PL+NNV[�¹HN�N�L �

�RD�PL+NNV[�¹HN�N�L �LDIWGN�GN�¹N�L�L]L ��@���LM�IQ�N�[�N�J6$�

�� oI
N^NN)NK=�PLI/)NIU�LDIWGN��	�&\N:G�ODON�NX�GV8Q]�#� 8�N��LDSN�U�ODON�NX�GVDQ]�LM�

IQ�V�WNXV�RN\V� IRI+N8X�¹I
N^N�NNVD�HVD� +NN[�\VXV�RN\V�¹IU+NNI[�NVD�GK�PLI/)NIU�LDIWGN�+NK�

IX�NN=IMU�¹N�L�LM�U6�NM�GK�WN�V[K� IWOGV�YN�NNM�LM�PXGNV�HNXQV��R�Q6IXG�+N5UV�GN�

+NT[UNX�IG�N�WN�V[N$�¹I
N^NN)NK=�PLI/)NIU�LDIWGN�GN�¹N�L�L]L ����LM�IQ�N�[�N�J6$�

�� YXTQNX�MIW/9M	�EO�MIW/9M�LM�IW\N�LIM�NVWXN�GN�N=\���RD�0N�9�OV�L]N,U�JNVXV�RN\V�

+NT[UNXNVD�GN�IRRM�N�M>NN�WN�$�EOGN�L]N�L�L]L ����G�LM�IQ�N�[�N�J6$�


N6I^NG�YI+N\V>N�

&\NG�ODON�NX�GV8Q]�LM�IX(X�YI+N\V>N�OTMI^NU�M>NXV��RD�POGNV�IX�NN=IMU�¹I«�N�YXTONM�

Y��NRI�NG�LZ�N=�IG�V�WNXV�GV�I\��&\N:G�OH8R�G�P5UMQN�K�JNVD[V$�

�� oI
N^N�N� LDIWGN� �	� &\N:G� ODON�NX�GV8Q]� LM� JNVXV� RN\V� IRI+N8X� ¹I
N^N�N#GN�=
NN\N�GV�

I\�� IX�NN=IMU� ¹N�L� LM� �G� ¹I
N^N�N� LDIWGN� M>NK� WN�V[K� IWOHVD� ¹I
N^N�N#GN�=
NN\N� GK�

OHNI,U�GV�PLMN8U�LZ�N=�IG�N�WN�V[N�U)NN�&\N:G�OH8R�G�`NMN�J/UN^NIMU�IG�N�WN�V[N$�

L]I
N^N�N�LDIWGN�GN�L]N�L�L]L ����LM�IQ�N�[�N�J6$�
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�� F6%G�MIW/9M��	�IRI+N8X�/UMNVD�LM�&\N:G�OH8R�G�GV�ON)N�JNVXV�RN\K�F6%GNVD�HVD�P%N�V�
[�V� HTQaQNVD� �RD� GK� [�K� GN�=RNIJ�NVD� GV� O(F8�N� HVD� �G� F6%G� MIW/9M� FXN�V� WNXV� GN�
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